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Pittsburg, Fort Wayne and Chicago R. R. 
Below we give a brief history of the re-organ- 
ization of the Pittsburg, Fort Wayne and Chicago 
Railroad Company, prepared by a gentleman en- 
tirely familiar with the same, The completion of 
the re-organization is the consummation of a work 
which has occupied, and we may say absorbed, 
the attention and best efforts of several public 
spirited gentlemen for nearly two years, during 
which time, amid almost innumerable difficulties, 
and every kind of annoyance and obstacle,they have 
steadily pursued their object of extricating oue of 
the noblest enterprises on this continent from al- 
most hopeless embarrassment, of saving a vast 
property to its helpless owners, and of placing it 
upon firm and independent ground. This work is 
now very nearly completed, the only thing want- 
ing are the deliveries, which are now being rapidly 
made, of the evidences of title to various parties 
in interest. The enterprise, undertaken without 
adequate means, and originally in several detached 
parts, soon fell into pecuniary difficulties, for 
which various expedients were resorted to, all of 
which failed to give relief, till the sale of the prop- 
erty under the first mortgage, and the sacrifice of 
all other interests, seemed inevitable. The first 
mortgage bonds shared in the excessive deprecia- 
tion which followed, and to such an extent, that 
only about 6 months ago, these ,were selling at 
about 65 per cent, of their par value, with 31}¢ 





per cent, acctued interest—bonds which, without 
interest, are now in demand at 95! Within this 
short period the market value of the securities of 
this company has more than doubled. This in- 
crease in value has been due entirely to the pro- 
gress and completion of the work of re-organiza- 
tion, and is full proof of the value of the services 
of the gentlemen who had this work in hand, It 
is certain that without the most entire confidence 
which they commanded, both for integrity and 
ability, and without the influence which, from their 
high character, they were enabled to exert, success 
would have been impossible. There were every 
variety of interest to conciliate. The favorable 
action of the Legislature of four States had to be 
obtained. Judicial proceedings had to be had in 
each. The assent of owners of bonds to the amount 
of some $10,000,000 had to be procured, two- 
thirds of whom were in foreign countries. Means 
had to be raised for the completion of the line. 
The task, in fact, seemed insurmountable, as the 
prices to which the bonds fell, showed. But the 
Committee charged with the matter patiently pro- 
ceeded,removed one obstacle and impediment after 
another, always finding some solution for them as 
they arose, till the final result is reached, which is, 
in every respect, a first class enterprise, capable of 
discharging every obligation ever resting upon it, 
and of realizing every expectation ever predicated 
of any portion of the line, or of the securities is- 
sued upon it. The re-organization is in fact a 
creation, to the holders of the securities, to an 
amount equalling nearly two-thirds their nominal 
value. To save such property was a most agree- 
able task, to say nothing of the skill and ability 
displayed. It has given to thousands means com- 
petent for a comfortable support, who with the 
ruin of this enterprise would have been beggared. 
Such was undoubtedly the motive weighing 
mest strongly with the Committee, who are en- 
titled to the warmest thanks of allinterested, par- 
ticularly itsChairman, Mr. Lanier, whose services, 
from his standing and popularity in the West 
where the greater part of the work was to be done 
were invaluable. 


The reorganization of the Pittsburg, Fort Wayne 
and Chicago Railroad Company has been consum- 
mated. This line, extending from Pittsburg to 





Chicago, a distance of 469 miles, consisted origin- 


ally of three separate and distinct corporations, 
viz: the Ohio and Pennsylvania, Ohio and Indiana, 
and Fort Wayne and Chicago, each of these cor- 
porations having created large mortgage debts 
while thus distinct. In the year 1856 they were, 
by vote of the shareholders, consolidated into one, 
under the name of the Pittsburg, Fort Wayne and 
Chicago Railroad Company, legal authority so to 
do having first been obtained from the several 
States through which the line passes. The con- 
solidated company also made a mortgage debt 
subject to the prior mortgages on the sections. 

Soon after the consolidation, the road became 
greatly embarrassed by the debts contracted in the 
completion of the line, unable to pay its interest, 
and to keep the line in repair. On application of 
the mortgage creditors, to save it from destruction, 
the whole concern was put into the hands of a re- 
ceiver who operated the same for nearly two years, 
applying the net revenues to its improvement, 

In the Fall of 1859 the mortgage creditors, at a 
meeting held in New York for that purpose, ap- 
pointed J. F. D. Lanier, Samuel J. Tilden, and L. 
H. Meyer, of New York, J. Edgar Thomson of 
Philadelphia, and Samuel Hanna of Indiana, their 
agents, to protect their interests, with full powers 
to act according to their own judgment in the 
premises. After a long delay decrees of foreclo- 
sures were had under the mortgages in the United 
States Courts in each of the States through which 
the road passes, under and by virtue of ‘these de- 
crees, the entire road, with all its machinery, cars, 
stations, and all things thereto appertaining, were 
sold on the 24th Oct., 1861. The above named 
gentlemen became the purchasers, taking posses- 
sion on the 1st Nov. following. Prior to the sale 
a plan for the reconstruction or re-organization of 
the road was agreed to by nearly all parties in in- 
terest. 

In virtue of powers given by: recent laws passed 
for that end by the States of Pennsylvania, Ohio, 
Indiana and Illinois, a new corporation was formed 
in February last, under the name of the Pittsburg, 
Fort Wayne and Chicago Railway Company. A 
Board of Directors was then chosen, consisting of 
13 persons, by a vote of the bondbolders (they 
only being entitled to vote at the first election) 
hereafter they vote in common with the share- 
holders, ten votes for each bond of $1,000,. Ex- 
perienced and competent men were elected having 
a large pecuniary interest in the road,. To. this 
new corporation the purchasers above named con- 
veyed the entire line and all things pertaining 
thereto by proper deed, and put them in posses- 
sion thereof on the lst of May, the Committee 
having operated the road just six monihs, Mr, 
Lanier as Chairman of the Committee acting as 
President. : i . 

The new corporation having first executed and 





delivered to the committee their first mortgage 
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bonds to the amount of $5,250,000, secured by a 
first trust or mortgage on the entire road, and all 
the property of the company to be by the com. 
mittee given over in payment thereof to the hold- 
efs of first mortgage bonds on the three sections 
of road as named above, arrears of interest to be 
added to the principal, according to the plan of 
reorganization. Also, their bonds ‘to the amount 
of $5,100,000, secured by a second trust on all the 
property of the company, subject to the first, to be 
by the committee given in payment to holders of 
second mortgage bonds on the three sections of 
road ag Above named, and of consolidated or con- 
struction bonds as set forth in the contract of re- 
organization. The above-named bonds bear 7 per 
cent interest, with half-yearly coupons, payable 
fifty years after date, but redeemable at any time 
at the option of the company, after the expiration 
of ten. years, 

They also delivered to the committee their bonds 
to the amount of $2,000,000, called income or third 
mortgage bonds, to be by the committee given to 
certain classes of creditors under the plan of re- 
organization, they being, in fact, nothing more than 
preferred stock, as the interest is payable contin- 
gently as may be declared by the board of direc- 
tors, after the interest on the mortgage debt is 
paid, and the road put aod kept in complete or- 
der, Holders of shares in the old company are to 
be reinstated by the new, and put in the same 
position they held before as to the stock. Great 
care has been taken by ths committee to protect 
and surround the several mortgages or trusts with 
all the legal guards and sanctions that able and 
experienced counsel can devise, and in this res- 
pect they think they have been most fortunate, 
providing for all contingencies that may arise, 

The interest on the first and second mortgage 
debt is divided into six equal series, payable 
monthly—January 1 and July 1, February 1 and 
August 1, and so on —interest account being 
equalized by the payment of fractions in cash by 
the committee when the new bonds are delivered. 
The mortgage creditors may rest assured their 
interest will be promptly met according to con- 
tract, The sum of $61,000 per month of the earn- 
ings since the 1st of January last has been set 
aside and placed in the hands of the company’s 
agents in New York, Messrs, Winslow, Lanier & 
Co, for that purpose. An irrevocable order has 
been made by the board of directors for its con- 
tinuance, It is the purpose of the board of di- 
rectors to appropriate the net earnings, after the 
payment of interest on the debt, to the gradual 
and economical improvement of the road and in- 
crease of motive power until it is made equal to 
the best roads in the country. After this is done, 
they will commence declaring dividends on the 
third mortgages. Soon after, the long-deferred 
shareholders will begin to realize dividends on 
their stock. 

To bring about this result has been the labor of 
over 2}¢ years on the part of the committee, oc- 
cupyiog the undivided time and attention of a 
portion of them; their efforts have proved com- 
pletely successful, and have given to all classes of 
creditors and to the shareholders and persons in- 
terested in the line an exampled degree of satis- 
faction. The increase in the market value of the 
debt and stock since the agreement was entered 
into is over five millions of dollars, 

The new organization starts under the most fa- 
vorable circumstances, free of floating debt, in fine 
credit, in the receipt of near three and a half mil- 
lions of dollars per year in gross, with every pros- 
pect of large increase, the mortgage debt a little 
over one-half the cost of the road, The line is one 
of great promise for the future, being the nearest, 
best, and most direct route from New York, Phila 
delphia, and Baltimore to Chicago, traversing a 
country of great fertility, as yet but partially de- 
veloped, being almost a straight line for four-fifths 
of the way, with easy grades, occupying a central 
and commanding position. 


te” The Chicago, Burlington and Quincy stock- 
holders have voted to extend their road from Au- 
rora into Chicago, 








Philadelphia and Reading Railroad. 
The gross receipts of this company from the 
transportation of passengers, freight, coal, etc., 
for the fiscal year ending Nov. 30, 1861, were: 
From 368,651, equal to 140,451 
through passengers.........00.- $338,904 69 
From 324,958 tons merchandize.... 406,321 22 
** 1,639,535 tons coal.......... 2,111,023 39 
Bee ae chbe wees 19,618 00 
“4 29,971 43 


Miscellaneous ...... ..0- eoee 


seers 


$2,905,838 73 
Working expenses, viz: 
Fuel—7,738 cords wood. $33,029 54 
88,964 tons coal... 67,019 14 
Oil—32,998 galls., waste, 
etc. . 29,359 48 
Wages of train hands ...169,095 56 
Hauling & assorting cars 
at Schuylkill Haven, 
Richmond and Port 
Carbon 84,302 65 
Other running expenses. 38,583 53 
Repairs of engines .....134,097 61 
¥ cars ........139,489 73 
Work at depots, etc 9,082 10 . 
Depot expenses 60,483 42 
Salaries, office exp., etc..130,021 20° 
Repairs of road 48 
“ bridges 68 
buildings .... 3 15 
machinery... 35 
‘* Richmond wharves 19,099 69 
Watching bridges, etc... 15,408 87 
Sundries ...... ......-. 12,068 63 
Drawbacks & allowances 77,831 61 
Rents and ground rents.. 53,759 53 
State, Co., and city taxes 14,441 45 
Interest, damages, etc... 10,014 28 
Rent of cars........... 15,406 99 
Insurance 12,425 46 
Motive power on lateral 
railroads .. 


te 
“ 


1,282,133 48 
Net profit for the year.... .... .... $1,623,705 30 
Interest on bonded debt : 
Coupons due April 1, 1861, on 1850 
and 1870 bonds 
Coupons due July 1, 1861, 
on 1867, 1880 and 1866 
bonds. .... sees sees ...202,769 00 
Coupons due Oct. 1, 1861, 
on 1850 and 1870 b’ds, 93,108 00 
Coupons due Jan.1, 1862, 
on 1867, 1871, 1880 & 
1886 bonds .,.... ..-. 265,849 00 
Coupons due Aprii 1, 62, 
on 1850 and 1870 b’ds, 46,554 00 
Interest on bonds and 
mortgages........... 35,532 00 
$740,366 00 
Renewal fund......... 210,799 84 
——__ 951,165 84 


Dividend fund for the year ..... .... $672,539 46 


Disposed of as follows: 
Sinking funds .... 
State tax on capital. .... 
Dividend on preferred 
stock, 7 per cent. on 
$1,551,800 ........... 108,626 00 
Accrued interest for 1861, 
on reserved dividends 
preferred stock.. ..... 


$150,000 00 
15,928 25 


24,065 43 
——— 298,619 68 


Balance of dividend fund 1861.... ..$873,919 78 
Add balance reserved fund, 1860 .... 406,822 62 


Total reserved fund .... ..+. secees «+ $780,742 40 

The increase in passenger travel has been equal 
to 10,473 through passengers, chiefly from the 
transportation of soldiers, The increase in receipts 





therefrom is $5,546. The number of tons of mer- 
chandise transported is 174,769 less than in 1860; 
and the decrease in receipts therefrom $193,299, 
The coal tonnage shows a falling off of 238,621 
tons, with a diminution in receipts of $217,185, 
The total falling off in gross earnings was $406,- 
708 ; and in net profit, $213,709. 

The amount to credit of reserved fund Nov. 30, 
1860, was $425,904 86, out of which have been 
paid sundry drawbacks on traffic for that year, 
$19,082 24—leaving the balance as above $406,- 
822 62. The total reserved fund now stands at 
$780,742 40. 

After deducting all expenses, iucluding renewal 
fund, and interest on the bonds, the net profits 
are $672,539 46, which is equal to 5.82 per cent, 
on all the outstanding stock, common and pre- 
ferred, or to 7 per cent. on the preferred, and 5,64 
per cent. on the common stock. A dividend of 
7 per cent. on the preferred stock was declared 
and paid on the 15th of January. For the arrears 
of dividends due upon the preferred stock, scrip 
was issued payable December 31, 1862, amounting 
to $372,432, with accrued interest. No bills pay- 
able have been issued during the past year, the 
company confining its transactions to cash pay- 
ments. The net income has been applied to the 
redemption of its debt, and strengthening its po- 
sition, Some further payments of this character 
remain to be made, before a return to cash divi- 
dends on the common stock can be determined on 
with any assurance of safety and permanence, 


The following is‘ an abstract from the General 
Account of the Company, November 30, 1861: 


Capital stock, common ....... «2+. $9,997,129 61 
“s preferred ......-e+. 1,551,800 00 
Loans, viz: 
5 per cent, 1836-67, unconvertible. 
5 4 18386-’80, 
1849-’70, 
1861-71, 
1843-80, 
1844-80, 
1848-80, 
1849-80, 
1857-’86, 
1856-86, 
Bonds and mortgages, real estate .. 
Reserved fund : 
Sinking fund stock, Nev. 30, 1860.. 
Add bonds payable in 1867, 1880, 
and 1886, converted .... s+ sees 
Balance of dividend fund, 1860.... 
” - 1861.... 


408,000 00 
192,000 00 
8,103,600 00 
436,000 00 
1,548,300 00 
863,000 00 
124,000 00 
83,000 00 
3,586,500 00 
1,475,000 00 
592,200 00 


$70,911 71 
113,300 00 


406,822 62 
378,919 78 


o 


NDXAAAAIAMW.S 


$25,225,483 62 
Cost of road 2... coos coos coves «$14,449,398 39 


sd depots .... eeeeee ee ee £888 

- EQUIPMEDL ..06 caccee voce 
Real estate 00. ccoe cece cece coves 
Telegraph stock ....00 sees seen 
Lebanon Valley Branch.......... 
Willow st. railroad .... .... seeeee 
Pottsville Water Co. stock 
Pottstown Gas Co. stock ...... 

Added in 1861: 
Lebanon Valley Branch $34,606 32 
Real estate .......... 104,750 00 
Equipment .. .... «++. .807,279 26 


477,699 22 
8,174,171 84 
1,386,014 90 

20,680 00 


od 446,635 58 
Schuylkill and Susquehanna and 
Allentown railroad companies 
SEOCK 000 cove coccce vege sese ce 


Excess of assets over liabilities. .. 


517,865 33 
99,094 20 
$25,225,483 62 


The following is a statement of assets and lia- 
bilities December 1, 1862: 
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ASSETS, 
CR BF ae eins cess sens 6 oq 00ceanee 20 
Bills receivable ........seceee ++. 54,522 09 


Freight and tolls, bills receivable in 
December, 1861,..... .... ..---.- 184,852 91 


$544,902 19 
Less wages, material bills, drawbacks, 


and connecting roads 104,794 75 


« $440,107 44 

Stocks and bonds held by theCo..... 422,624 31 
Materials on hand, current business 
of the road, and payments made on 

account 1862 .... ....... cece cece S00,222 99 

Debts due the company...... 464,854 11 


$1,682,808 85 





LIABILITIES, 

Debts due by the company ......... $87,789 39 
Coupons to Jan, 1, 1862, inclusive ... 312,403 00 
Interest on real estate bonds ........ 13,284 58 
Sioking funds... cows ccccce esceeee OUT,261 63 
Deferred dividends to preferred stock 

holders, with accrued interest to 

Seen, %, TOAD ices ccc cece cose cece Gan, ten OF 
Dividend on preferred stock for year 

1861.... 108,626 00 
Cr: Balance of renewal fund........ 129,193 98 
Assets over liabilities ........-...-- 99,094 20 








$1,682,808 85 

The equipment of the road consists of 145 loco- 
motives, of which 124 are first class, 14 second 
class, 4 third class and 3 fourth class; 45 passen- 
ger, 13 baggage and 7 mail and express cars, all 
8-wheel; 3 iron and 837 wooden 8-wheel coal 
cars, 2,944 iron and 1,824 wooden 4-wheel coal 
cars—making a total of 5,608 ; of the 1,065 cars for 
freight and general use, 493 are 8-wheel and 572 
4-wheel. In addition to the above, the Company 
own 5 small passenger cars, 12 stationary engines, 
from 4 to 60 horse power, for driving machinery , 
13 steam and water power engines, for pumping 
at water stations, sawing wood, etc.; 8 snow 
ploughs; 1 dredging machine; 27 carts, wagons, 
drays, etc.; and 59 horses for hauling in Philadel- 
phia, Richmond, and elsewhere. The rolling 


stock of the road has been increased during the 
year, by the addition of 200 new 8-wheel wooden 
coal cars for Broad Top bituminous coal trade, 1 
new iron 8-wheel coal car, 6 8-wheel and 6 4-wheel 
open cars from lateral roads, and 1 new 8-whee) 
baggage car. Eleven first class engines have been 
completely re-built during the year, together with 
69 freight cars of various descriptions—their whole 
cost having been charged in transportation ex- 


penses. 


The expenses of the transportation department 
have been $107,502 04 less than those of the pre- 
ceding year, This reduction has been mainly 
caused by the decreased amount of coal and mer- 
chandise transported. The lower prices of mate- 


rials, the adoption of cash payments for same 


and the substitution of improved coal burning lo- 
comotives for those hitherto using wood fuel, have 


also contributed to this result. 


Coal has been carried at a lower cost than ever 
before attained on this road, The improved con- 
dition of the cars, engines and track, allowing 
heavier loads to be hauled over the main line dur- 


ing the past year, than in any previous one. 


The extra passenger train between Port Clinton 
and Reading, for the Cattawissa Railroad through 


passengers commenced running April 23, 1861. 


The business of the Lebanon Valley branch ex- 
hibits a decided increase, with a proportionate 


{decrease of expenses, Its revenue the past year 


amounted to $403,019 62, and its expenses to 
$139,628 61—leaving a net income of $263,391 01, 
exclusive of its own rails. The additional receipts 
on the main line of the Reading Railroad, from 
that portion of this business which passed over 
the latter, were $239,962 32. 

The transportation of live stock, chiefly for the 
New York market, via Allentown and Easton, has 
reached the large amount of 35,411 tons, yielding 
a revenue of $40,835 10—an increase of 264 per 
cent. over last year. 

The number of miles run by engines over the 
main line in transportation department the past 
year was 1,215,382; in roadway department, 48,- 
537; in renewal department, 14,412—total Read- 
ing Railroad, 1,278,321; total Lebanon Valley 
Railroad, 253,969; total Chester Valley Railroad, 
$3,431; on lateral roads in coal region, 130,196— 
total, 1,695,927. Miles run in 1860, 1,852,485— 
decrease, 156,558. 

The total tonnage of the road, including coal, 
merchandize and materials, was 2,348,906. The 
total number of tons hauled one mile, exclusive 
of engine and tender was 421,599,695. The aver- 
age weight of loaded coal trains down, do., 753.9; 
do., empty coal trains up, do., 266; do,, passen- 
ger trains do., 59,.2—all tons of 2,000 Ibs. 

The total number of miles run by all engines 
owned and used by the company from May, 1838, 
to November 30, 1861, was 26,459,504. Total 
number of tons hauled one mile between same 
dates 6,328,414,009, The total amount of coal 
transported from commencement to date of the 
report, was 27,383,421 tons of 2,240 Ibs, The 
total tonnage of the road, of 2,000 Ibs., was 36,- 
997,199, 

The total number of passengers carried during 
the year was 368,651 ; number carried one mile, 
12,922,128—equal to 140,451 through passengers 
carried over the whole road. The total number 
of passengers carried to date of the Report, in- 
cluding Philadelphia Branch road, 4,426,375. 
The Philadelphia Branch road, between Phila- 


long. The tonnage was 4,979; number of passen- 
gers, 10,084; total receipts $2,378 03, 

The excess in the expenditures of the roadway 
department over those of the previous. year, in 
the items of roads, bridges and police, is ac- 
counted for by the lease of the Schuylkill Valley 
and Mill Creek railroads, comprising 48.79 miles 
of additional track, the repairs of which for four 


coal breaker at Fisk’s Mines. 
? 
the transportation department, 
1861, was as follows: 


Miles of Miles of Total 
main track, sidings. miles, 


delphia and Schuylkill Viaduct, is three miles 


' Making due allowance for the four months’ 
operation of the Schuylkill Valley and Mill Creek 
railroads, the cost of repairs per mile of track has 
been $642 79, against $678 56; and per ton of 
traffic, 10.49 cents against 8.05 cents in 1860, 
This latter comparison is made on an aggregate 
tonnage, which has not been increased by the ac- 
quisition of the control of the laterals; and the 
unexpected falling off in the coal trade from 
Schuylkill Co., in the last four months of the fis- 
cal year was a collapse too sudden to be followed 
by a corresponding reduction in expenses. 

In proportion to the tonnage there has been 
broken one car for every 26,099 tons carried. In 
1860, the proportion was 1 to 34,814; and in 1859, 
1 to 42,952, The average for the past 14 years 
has been 1 to 12,090. 

The number of rails removed from the track in 
1861 was 17,579, being 1 to every 133 tons moved; 
costing for renewal $85,957 75, or 3.65 cents per 
ton, In 1860, the number removed was 19,291, 
or 1 to 146 tons, costing for renewal $114,420 90, 
or 4.06 cents per ton. In 1859, the number re- 
moved was 16,337 or 1 to 147 tons, costing $103,- 
334 65, or 4.29 cents per ton. The total tonnage 
of the road the past year, on main line and 
branches, including weight of passengers, in tons 
of 2,000 Ibs., has been 2,348,906. The average 
tonnage for the past 14 years has been 2,244,485 ; 
the average number of bars removed, 14,118, or 1 
bar to 228 tons moved ; costing for renewal, $82,- 
178 83, or 2.29 cents per ton. 

At the annual meeting of the stockholders of 
the company, held Jan. 13, 1862, the following 
gentlemen were unanimously elected officers for 
1862: ; 
President—Cuaries E, Sacra. 


Managers—Asa Whitney, 8. M. Felton, H. Pratt 
McKean, Wm. Sellers, John H. Towne, A. E. 
Borie. 


Treasurer—SamvEt Braprorp, 
Secretary—W,. H. McIuuenny. 





Pittsburg, Fort Wayne and Chicago R, R. 

We are indebted to T, D, Messuxr, Esq., late 
Auditor, but now Comptroller under the new or- 
ganization, for an advance copy of the Fifth An- 
nual Report of the Pittsburg, Fort Wayne and 


Chicago Railroad Company. This property as our 
readers are aware, passed by judicial sale, October 
24, 1861, to J. F. D, Lanier, Esq., and others, 
purchasers at said sale, who on the Ist of May 
inst., deeded it to the new organization—the 


months of the year, has cost $8,068 57, including 
the wear of rails, and the expenditure of $958 51 
for the construction of a branch road to the new 
The expenses of 
this department have also been increased $3,366 
24, by the transfer to it of sundry policemen from 
The extent of 
railway in charge of this department Nov. 30, 


“Pittsburg, Fort Wayne and Chicago Railway 
Company.” This company are now in the pos- 
session and management of the same, We regret 
that the report did not reach us in season to give 
it the extended notice which it merits at our hands, 
We have only room for the report of the Presi- 
dent, but shall endeavor to do full justice to that 
of the Auditor in our next. 

REPORT OF THE PRESIDENT TO THE STOCKHOLDERS. 


The operations of the 1oad for the past year, as 
conducted under the directions of the Receiver, 
.and the purchasers at the sale made under a decree 


Philadelphia & Reading.198.00 66.82  254.82/ of the United States Circuit Court in October last 

Yiew sireet.........-. 3.50 0.54 4,04] are fully presented in the report of the Auditor, 
a oe & Pt,Carbon 5.00 641 11.41] now published-for your information. 

: a == evce genee/ 20 1.94 2.94 Although this valuable property has passed from 
a peed ater ceceee+s 62.98 7.69 70.67 | vou by judicial process, yet this report is made, in 
Schuylkill Valley eevee 7 bo aoae view of the agreement entered into in October, 
fet ee oe 15.62 1860, looking to your becoming shareholders in the 


corporation, ultimately to own the property. This 
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within two months thereafter, it is qoped yon will 
be shareholders in a company unembarrased by 
debt; and which will ultimately remunerate you 
for your advances in aid of building this important 
line of road, 

It has required much time, and will involve 
quite a large expense, to dnally consummate the 
re-organization; and but for opposing views of 
different classes of creditors, both time and money 
would have been saved. Where such large, varied, 
and to some extent complicated, interests were in- 
volved, entire harmony was hardly to be expected, 
however much to be desired. 

It is not deemed necessary at the present time 
to do more than to refer to the full report of the 
Auditor, from which you can learn the details of 
the operations of the past year, and in which you 
will find the promise of favorable results in the 
future. 

G. W. Cass, President. 

Pittsburg, Feb. 20, 1862. 


ie” The New York and New Haven Railroad 
Company have declared a semi annual dividend of 
three dollars per share, payable on the 20th inst. 


North Missouria Railroad. 
REPORT OF THE DIRECTORS TO THE STOCKHOLDERS, 
For the Year ending April 1, 1862, 

On the Ist of April, 1861, when the present Di- 
rectors were placed in charge of the management 
of the North Missouri Railroad, the then Auditor 
submitted a statement showing the following float- 
ing indebtedness on the part the company : 
Audited vouchers and pay rolls.......$66,232 63 
Bills payable .... ..++ sees sees wees. 12,671 87 
Due Schenectady Locomotive Works.. 3,141 50 
Balance due City of St. Louis on amount 

of suit compromised............... 879 00 
Due on cattle claims, about.......... 5,000 00 








Floating debt due by the Company, Ist 
April, 1861.... ...... ee «- $87,924 00 
This sum did not embrace interest due by the 

company to the State of Missouri, or to the City 
and County of St. Louis, which the company had 
then and have still failed to pay from want of 
ability. The road was not completed to the Han- 
nibal and St. Joseph Road when the available 
stock subscriptions were exhausted and it for- 
feited its right to receive further State aid; so 
that to equip it properly with rolling stock and to 
complete work requisite for its operation, the 
company has been compelled to use its surplus 
means, and consequently could not pay interest. 
There is a great deal of work yet to be done to 
make it a completed road to the junction, which 
the company propose to do as its means will en- 
able it; among the most important of which is the 
making of an improvement at Sv, Charles, which 
will enable it to cross its freight cars at this point 
without unloading them. 

The assets of the Company on the Ist of April, 
1861, were reported by the Treasurer to consist of 
the following items: 

Cash on band .... ..00 sees sevens 

Due by stockholders ........ «. 

Real estate ...0 saee seve cece 

Bills receivable .... ... wnedeabeeave e 

Post Office department........... 

Bank of Commerce. .... .... ..... 

St. Charles Ferry Company.......... 

Due by individuals..... 

Suspense ACCOUNL .oee woes coos vee se 


ee seee ce 


veee $ 4,883 61 
sees 169,888 79 
83,297 04 
4,974 41 
8,890 22 
1,217 70 
7 00 
1,079 59 
100 93 


$274,341 29 
From these assets the company realized during 
the year ending 1st April, 1862, as follows : 


stockholders .... ...... seeeseee$ 697 00 
real estate ccc cece ccccccccce-s 600 00 
bills receivable ..........2...+. 2,532 81 
Post Office department......... 8,890 22 
St. Charles Ferry Company. .... 7 00 
due by individuals .... ese. ses 49 00 


$12,675 53 


From 





The heavy floating debt of $87,924 was mostly 
due to needy laborers and persons who had fur- 
nished supplies, who, fearing they would never he 
paid, gave great annoyance. 

Shortly after taking charge of the road, the 
then Executive of the State, with the Board of 
Public Works, called upon its officers for a state- 
ment of its condition, with the view of advertising 
it for sale, remarking, at the same time, that simi- 
lar statements were being obtained of the Pacific 
and St. Louis and Iron Mountain roads for the 
same purpose. The rumored intention on the 
part of the State to sell the road tended to in- 
crease the general uneasiness of employees, and 
many left the service of the company because they 
felt, that, in justice to themselves and their fami- 
lies, they covld no longer afford to work when 
there was so much doubt as to the ultimate pay- 
ment. They knew that what was due them could 
not then be paid, and thought it probable it never 
would ; and naturally concluded, that, if they con- 
tinued to labor, the indebtedness of the company 
to them would be increased, and their ultimate 
loss become the greater. Many would leave the 
employment of the company, and then day after 
day besiege the offices of the President and 
Paymaster, with piteous tales of the distress and 
suffering of their families, in efforts to get their 
dues. It was our anxious desire to relieve them, 
and as fast as anything was earned it was paid 
out in small sums to those who were apparently 
most in need. The financial condition of the 
company was such that it was impossible to ob- 
tain any credit for oils or other materials re- 
quired to operate the road, and we had to make 
purchases for cash, in small quantities, as the 
means of the company would permit. 


In this condition of things it became necessary 
to reason with those in the employment of the 
company, and urge upon them to continue their 
labors, and thereby secure the only reasonable 
assurance that could be given, that they would 
ever be paid. To exercise proper control and en- 
force discipline under these circumstances was an 
impossibility. It is a gratification to us to be able 
to say, however, that in many instances the con- 
duct of the employees was most commendable, 
and exhibited a proper interest in aiding us in 
our efforts to operate and sustain the road. 

The financial difficulties that surrounded us at 
the time we took charge of the road were appall- 
ing enough, and were calculated to almost dis- 
courage us from any efforts to extricate the road 
from its embarrassments ; but, added to these, our 
national troubles were daily assuming a more and 
more alarming aspect, and distrust, doubt and ex- 
citement pervaded all minds in consequence, Un- 
der these circumstances it is not easy to fully 
comprehend the difficulties of managing an em- 
barrassed railroad, passiug through a disloyal 
country. 


Such was the state of public feeling along the 
line of the road, that at several points the United 
States Mail Agent was warned that his life would 
be in jeopardy if he attempted to discharge his 
duties. Every effort was made by the President 
of the company to allay the excitement and in- 
duce the people not to set at defiance the power 
of the Government. The press of St. Louis made 
appeals to them; and no outbreak of a very seri- 
ous character occurred until after Governor Jack- 
son fled from the city of St. Louis, and issued his 
proclamation for fifty thousand men, and ordered 
the railroads of the State to be destroyed. 

The President of the company, fearing the evil 
consequences that might be produced by this pro- 
clamation, accompanied the train of cars on which 
it was carried to the people along the line of the 
road. He used every means in his power to arrest 
the excitement ; urging the citizens to follow their 
peaceful vocatious; exhorting them, ‘above all 
things, not to create public disturbance, nor to de- 
troy public property, and especially to let the 
railroad remain uninjured. He assured them that 
if they acted on the advice he gave them, no 
United States troops would be sent amongst them, 
and he felt warranted in giving this assurance 





from conversations he had held with United States 
army officers. 

On his return to St. Louis he was confident his 
advice would be adopted, and so reported. At his 
instance, an editorial appeal was made to the peo- 
ple to keep the peace, and, in fact, no effort was 
spared on his part to save them from the horrors 
of civil war. All went unheeded, and a few 
wicked men, acting under instructions, as it after- 
ward appeared, from Governor Jackson, broke the 
peace of this section of the State setting fire to 
Young’s Creek, Sturgeon and other bridges and 
culverts. This damnable work was inaugurated 
under the leadership of a Capt. Absalom Hicks, 
Dr, Samuel A. Peters, and others; and to them, 
acting under orders from the Executive of the 
State, was this road indebted for the first injuries 
done to it, and the people for the first troops that 
came among them. 

The moment the President learned that the de- 
struction of the road had begun, he applied for 
military protection, and afforded all the facilities 
in his power for the transportation of the troops 
He was at the Arsenal every day seeking this pro- 
tection, and Colonel Harding was anxious to afford 
it. General Lyon was absent, and Colonel Hard- 
ing was acting in his stead. Troops were then 
needed, for this and other service, beyond the 
ability of the Government to supply them, Gen. 
Fremont had been appointed to this Department 
but had not arrived, and Gen, Pope, who was next 
in command, was in Illinois, discharging duties 
devolving on him there. In this state of things 
Col. Harding found himself embarrassed for want 
of trgops, and, expecting General Fremont, he did 
not desire to dispose of the small force at his com- 
mand, without advising with him or Gen. Pope. 
He therefore authorized the President to tele- 
graph Gen. Pope, in his name, the condition of 
things on the North Missouri road, and the want 
of troops to occupy it. 

On the receipt of this dispatch General Pope at 
once repaired to the State, and the whole road 
was occupied by troops—not, however, until many 
other bridges and culverts had been destroyed. 

The forces raised by Harris, Green and others, 
for the Confederate service, kept this portion of the 
State in constant uneasiness and distress. Bands 
of the Confederates, or troops of the United States, 
have been alternately occupying it, and no person 
can realize how much this people have suffered 
from allowing their peace to be disturbed by reck- 
less men among them. Malignants who brought, 
or who aided in bringing on, these misfortunes, 
have a fearful responsibility resting upon them. 
The unmarked burial places of those who have 
fallen in this unholy struggle; the anguish of the 
widows and orphans left without protection, per- 
haps without means of subsistence; the charred 
and ruined remains of once happy homes, and the 
blighted prospects of hundreds of families, arouse 
the most painful contemplations, and lead us to 
reflect with horror on the acts of persons who were 
foremost in attempting to overthrow and set at 
defiance the authority of a wise and beneficent 
Government. 

In a short time after the occupation of the line 
of the road by the forces under Gen. Pope, com- 
parative quite was restored. Gen. Pope’s forces 
were withdrawn for duty elsewhere, and the vigil- 
ance of the Government was not deemed necessary 
by its officers, or the protection, we presume, 
would have been continued. 

Justice requires us to state that the Hon. 0. 
Guitar and the Hon. James 8. Rollins of Boone 
County, Colonel Krekel of St. Charles, and the 
President of this company, made every effort to 
induce the Government to continue its protection 
to the road by building block houses at the prin- 
cipal bridges and having them occupied by troops, 
and by having a body of some two thousand cav- 
alry to patrol the country south of the Hannibal 
and St. Joseph road and between the Missouri and 
Mississippi rivers. Those having authority to 
grant what was asked were so occupied with other 
duties, and there being such apparent quiet on the 
road, they could not be impressed with the im- 
portance of continuing the protection; and the 
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result was the plot of the 20th of December, 1861, 
py which the destruction of the road was accom- 
lished, and which proved how much the generous 
confidence of the Government had been misplaced. 

Accompanying this report is a statement show- 
ing the loss sustained in June, July and December, 
of 1861, amounting to $86,310. This large sum of 
woney should not be lost to the company, and it 
will be a matter to be determined by our success- 
ors whether they will resort to the tardy process 
ot civil suits to recover the amount, or whether 
they will ask its assessment on the counties that 
furnished the men for the destruction of our prop 
erty, or what course should be adopted to obtain 
proper redress in the premises. If an assessment 
be made, it should embrace counties off of the 
road, aS, in some instances, they furnished the 
larger part of the men for the work. 

The state of warfare existing along the line of 
the road during the past year has reduced, to a 
great extent, the receipts from passengers, and 
also from freights. It may be well, however, to 
state in this connection, that in no instance kas a 
civilian been molested on any of our passenger 
trains, or injured in any way, during all these 
troubles ; nor has injury occurred to any passen- 
ger in the eight years that passenger trains have 
been running on the road. 

It is to be hoped and is believed that there will 
be no further interruption. Whilst, however, the 
troubles of the country last, it will be essential to 
keep a military force on the road for its protec- 
tion, as a few bad men, without anything at stake 
in the community, having evil inclinations, may, 
if not watched, bring again suffering and trouble 
on the people among whom they Jive, and to whom 
they are both a curse and a scourge. 

The blockade of the Mississippi river, the south- 
em outlet for the products of this section of the 
State, and the consumption by the troops occupy- 
ing it, of much that it produced, deprived the 
company of a large amount of regular business, 
§t, Louis remained no longer a market, nor were 
the usual amount of supplies purchased by the 
people of Northern Missouri, although the crops 
of the year past were better than for many years 
before. The company has thus, during the past 
year, lost a great deal of business that it woulc 
have received, both from freight and passengers, 
ifthere had been a market and quiet country. 

Notwithstanding the civil disorders that have 
existed along the line of the road, affecting se- 
tiously its business ; the financial troubles experi- 
enced by the company for some time after the 
present Board entered upon their duties, and the 
loss by the destruction Of-property, we have man- 
aged to sustain the road through all, and are able 
lo present a very favorable exhibit compared with 
other years : 


The receipts of the road for the year 
ending Ist April, 1860, were...... $322,918 00 
Expenditures for same period,...... 275,336 90 


Net receipts for the year .... .... $57,581 19 


The receipts of the road for the year 
ending Ist April, 1861, were......$341,260 92 
Expenditures for same period....... 252,861 44 


ae 


Net receipts for the year .... .... $85,299 48 


The receipts of the road for the year 
ending 1st April, 1862, were...... $253,577 33 
Expenditures for the same period.... 175,857 51 











Net earnings for the fiscal year ending 
Ist April, 1862. .... .oec sees sees «$78,219 82 


Whilst this shows a loss of $87,683 59, in the 
goss earnings of the road on its regular business 
for the year ending 1st April, 1862, compared with 
the previous year, the profits for the same period 
on nearly a hundred thousand dollars less of busi- 
hess are within $10,079 66 of the preceding year, 
tnd the company has repaired the destroyed road 
and made many valuable improvements, some of 
Which will hereafter be referred to, and all of 
Which are included in the expenditures for the 


The expenditure during the past year, $77,608 
98 less than the year before, was occasioned to 
some extent by the purchase of rolling stock, and 
the making of improvements essential to the 
operation of the road by our predecessors. 

As before remarked in this report, the road was 
not completed to Macon City, which is the point 
of its junction with the Hannibal and St. Joseph 
road, when it ceased to receive State aid, and 
then it was greatly deficient in rolling stock, sta- 
tion houses, and many other requisites for its suc- 
cessful operation, all of which the company have 
not, up to this time, been able to provide for out 
of its surplus earnings. As fast as its means justi- 
fied us, these wants have been supplied. 


We have shown our net earnings on 

our regular business for the fiscal 

year ending 1st April, 1862, were.. $78,219 82 
Add to the net receipts on our regu- 

Jar business the amount earned dur- 

ing the year from the government 

for the transportation of troops, (the 

exact sum not now known) not less 

QO 6ccé cane cede cds seed exes sen See Oe 





And we have for the net earnings of 
the year to April 1, 1862 .,.... ...$188,219 82 


This sum, as far as collected, has been applied 
to paying off the floating debt existing at the time 
the present Directory took charge of the road ; to 
paying for the re-construction of the road after its 
destruction ; to extending it so as to connect with 
the St. Louis and Iron Mountain road; to fitting 
up and making comfortable the depot at Macon 
City, and a covered passage walk from the Hanni- 
bal and St. Josoph road to our depot at the junc- 
tion; to the building of large and commodious 
wood sheds; and to other valuable improvements 
which the interests of the company required. 

Just prior to the destruction of the road in De- 
cember, it was the hope of the Directory that they 
would be able to save from the net earnings of the 
company an amount sufficient to iron the road 
some ten or fifteen miles above its junction with 
the Hannibal and St. Joseph road, the grading be- 
ing already done. This would have enabled the 
company to obtain a large amount of business 
without being brought into competition with the 
Hannibal and St. Joseph road for it. All efforts 
thus far to extend the benefits of a railroad to the 
people above the junction of the roads have been 
defeated, We trust, however, that few years will 
elapse before this desirable object to them, to the 
State, to St. Louis, and to the company may be 
accomplished. Not less important to all the in- 
terests we have named is the building of the Mis- 
souri Valley road, from our road in Randolph 
county, to St. Josepb. The construction of both 
these extensions of the North Missouri Railroad 
we still regard as feasible. 

If the next Legislature will grant to this com- 
pany authority to issue first mortgage bonds for 
three millions of dollars; one million of it would 
enable this company to complete its road to Iowa, 
above its junction with the Hannibal and St. 
Joseph Railroad, and to make improvements for 
crossing the freight cars at St. Charles without 
unloading them, and the other two millions would 
secure the completion of the Missouri Valley 
road. 

The extension of the road above the Hannibal 
and St. Joseph road to the Lowa State line would 
be a distance of about seventy miles, The exten- 
sion of the road by what is called the Missouri 
Valley road to St. Joseph would be a distance of 
about one hundred and sixty miles. The length 
of the road now completed is one hundred and 
seventy miles. With the two extensions complet- 
ed we should have four hundred miles of road in 
operation to secure a loan of three millions of dol- 
lars, With these extensions completed it is not, 
we think, unreasonable to assume that this road 
would not only be able to earn the interest on the 
three millions of first mortgage bonds, but, in all 
probability, on the amount of State credit which 
has been granted to it. If permission is given to 


surplus means in its completion, it should be 
granted tothis. The reasons and principles which 
will apply in giving legislative aid to any other 
road, will apply with equal force to this, and the 
people of this portion of the State will expect as 
much liberality shown to them as to the people of 
any other part of the State. 

It will be a question for the next Legislature to 
determine whether it is best to sell out and sacri- 
fice the roads of the State, or to adopt measures 
like these suggested, or some others, to preserve 
the railroads to the people of the State, whose 
money and credit have constructed them as far as 
they are completed. 

First mortgage bonds, with such basis as could 
be offered by this road, ought and would command 
par, itis thought. It would be only about $7,000 
of a loan on each completed mile of railroad, and 
we think, well informed capitalists would consider 
it a safe investment on such a road to lend ten 
thousand dollars to the mile. 

With the Missouri Valley road completed, the 
North Missouri road would no longer be a depend- 
ency on another road to get its business to St. 
Joseph, but would be able successfully to compete 
for all business going to or coming from the far 
West, and bring it to the great commercial me- 
tropolis of Missouri, St. Louis. 

During the past year every effort has been 
made by this Company to bring about the most 
friendly personal and business relations with the 
Managers of the Hannibal and St. Joseph Railroad, 
and it is gratifying to be able to report that a far 
far better state of feeling seems to hdve grown up 
between the two Companies, which, we believe, 
will be strengthened, and prove mutually advan- 
tageous. : 

At the beginning of the administration of the 
present Directory a contract was made with the 
Hannibal and St. Joseph Railroad Company, under 
which, during the summer, the passenger rate 
from St. Louis to St. Joseph was fixed at $10 50 
for the through trip. 

The Hannibal and St. Joseph road gets of this 
sum $7 for each passenger, whilst the North Mis- 
souri road gets only $3 50. In other words, the 
Hannibal and St. Joseph road gets for carrying a 
passenger 136 miles, being the distance from its 
junction with the North Missouri road to St. 
Joseph, $7; whilst the North Missouri road gets 
only $3 50 for carrying the same passenger 170 
miles, that being the distance from St. Louis by 
the North Missouri Railroad to its junction with 
the Hannibal and St. Joseph road, 

To do a through business with the Hannibal and 
St. Joseph road on amicable terms these condi- 
tions had to be acceded to. We have reason to 
believe that when the present contract expires in 
May, the Hannibal and St. Joseph road will give 
to this Company more favorable terms, 

The Hannibal and St, Joseph Railroad managers 
can but desire that their business should be so 
conducted as to give satisfaction to and accom- 
modate the public, and, we doubt they will not con- 
sent to make some pecuniary sacrifice to accom- 
plish this object. In an informal conversation 
with the Superintendent by our President, it was 
understood that some further concessions would 
be made which, we hope, will be such as to give 
entire satisfaction to this Company. 

The- shortest, quickest, most desirable, and 
natural route of travel from St, Louis to St. Joseph, 
and from 8t. Joseph to St. Louis, is by the North 
Missouri Railroad. The cost to the passenger is 
never greater by this route than by others, and it 
is not believed that the influence of the Hannibal 
and §St. Joseph road will be exerted to divert 
travel from its natural channel, when it results in 
injury to the State whose means has built both 
roads, unless its pecuniary interests would greatly 
suffer thereby. We think it must be desirable on 
the part of the managers of both roads that they 
should be conducted without opposition to each 
other, so as best to accommodate and give satis- 
faction to the public, on whose favor after all, 
(unless roads have a monopoly,) success in busi- 
ness must depend. 








Year of $175,857 61, 








any road to issue first mortgage bonds or to use its 


By the contract to which we have referred with 
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the Hannibal and 8t, Joseph Railroad, this Com- 
pany, during the three winter months, whilst navi- 
gation was closed, received one-half of the rates of 
fare between St, Louis and St. Joseph. 

In addition to the improvements alluded to as 
being made the past year, the Company arranged 
so as to have a telegraph line erected on its whole 
route it has erected a number of new wood sheds, 
and has fitted up a splendid passenger depot at 
the corner of Carr street and the Levee, which is 
more convenient to the public. It is expected 
that our successors will at one take the necessary 
steps to have the freight as well as the passenger 
business done at this point. 

The Company, and the people of this city and 
State, and the public at large, are indebted to the 
wisdom of Major Genera] John C, Fremont for the 
connection of this road with the St. Louis and 
Iron Mountain and Pacific Railroads, by which 
the Government was greatly benefitted, and the 
public interest subserved. This Company, regard- 
ing its connection with the St. Louis and Iron 
Mountain Railroad as a matter ot importance, 
agreed to pay towards the construction of the con- 
nection the cost of iron and ties, whilst the Gov- 
ernment was to pay the cost of right of way and 
all the other expenses necessary to make perman- 
ent this connection ; and the road connection was 
to remain. the property of the Company, subject to 
use by the Government, with all the motive power 
of the three roads whenever military necessity re- 
quired it, in transporting its troops, munitions of 
war, and supplies. 

From the statement submitted by the Treasurer 
of the North Missouri Railroad Company, which 
is presented with this report, it will be seen that 
when the United States Government has paid its 
indebtedness we shall have on hand a surplus of 
means amounting to about $51,700 with which to 
add to vur rolling stock, and make some important 
repairs and improvements on the road. There are 
a great many ties that need renewing. A track 
should be laid at Macon City, and a freight depot 
erected there to enable this Company and the 
Hannibal and St. Joseph Company to transact 
their business with greater facility and satisfac- 
tion ; also, a considerable expenditure will be re- 
quired in putting in track-switches, and erecticg 
treight buildings and suitable freight platforms at 
the Carr street depot. An enlarged depot build- 
ing will have to be erected at Allen. A new depot 
building will have to be erected at Wellsville, in 
place of the one burnt 20th December last. Our 
facilities for obtaining water in the winter for the 
engines, increase of machine shop room, sheds for 
cars, and many other improvements, should be 
made as far as the means of the Company will 

justify. 

The most important movement required on the 
road, and which should be made at the earliest 
practicable day, is the crossing of the Missouri 
river at St. Charles without unloading the freight 
cars, This should be kept constantly in view asa 
work to be doae whenever the means of the Com- 
pany will permit; and that it may be kept pro- 
minently before those who will have charge of the 
management of the road, it is again alluded to in 
this report. : 

It is well, perhaps, to call attention in this re- 
port to the facts that the North Missouri Railroad 
has received much less aid from the State per 
mile, and has cost much less per mile in the ag- 
gregate, than the other trunk roads of the State; 
that it passes through a very fine agricultural 
country, rapidly filling up with an industrious 
and thrifty population; that it is without any rival 
to compete for business, and has the Hannibal and 
St. Joseph road as a partial feeder ; it has far less 
to earn than any other trunk railroad to enable it 
to pay the interest due on the State debt, and we 
feel confident that if it was extended to Iowa, and 
the Missouri Valley road built to St. Joseph, its 
net earnings would pay the interest on the first 
mortgage bonds required for these extensions. 

But for the wanton depredations perpetrated 
upon the property of the Company, we might this 
day have been enabled to iron and equip the 
twelve miles of road now graded above the junc- 





tion with tbe Hannibal and St. Joseph road, and 
the people of that section of the State may at- 
tribute to Secession the postponement to complete 
so valuable an improvement to them. 
The foregoing report is respectfully submitted 
to the stockholders by the Directory. 
Isaac H, Sturaeon, President. 





The National Finances. 
THE WEALTH OF THE UNITED STATES, AND THE 
LAW UPON WHICH IT IS BASED. 

We have taken frequent occasion to refer to 
the political unity of the country, as based 
upon the conviction of the material advantage 
resulting therefrom, and a sense of mutual de- 
pendence. It has, in its support, the double 
tie of sentiment and reason. tn the North the 
union is perfect. It would be everywhere, but 
for one refractory element. This is remarkable, 
considering the different nationalities of which 
our population is composed ; and is an emphatic 
testimony in favor of our institutions and of 
our government. Within ten years, more than 
3,000,000 immigrants have landed upon our 
shores, and been received into citizenship. The 
armies now in the field are recruited as largely 
from foreign, as native born. All are actuated 
by a common sentiment, and all are contribut- 
ing equally toward acommon object. With us, 
each man counts to the full measure of his 
means and faculties. Hence the military 
strength which our government can put forth 
is vastly greater than that of any other nation. 

A similar law holds good in reference to the 
financial strength of the country, and accounts 
for the ease with which we are sustaining the 
enormous burdens which the war imposes. It 
has been a favorite policy with the English gov- 
ernment and people, for a long time past, to 
encourage the emigration of their poor to this 
country. They feel themselves incapable of 
giving adequate employment to thisclass. It is 
a common phrase with the journalists of that 
country, that its own trade is increased just to 
the degree of such emigration. An Irishman at 
home is clothed in rags, and subsists upon po- 
tatoes and salt, not because he is not willing 
to work, but because he can get nothing to do. 
He cannot purchase land, the culture and im- 
provement of which, tend more than anything 
else to develop habits of industry and economy, 
and to raise man in the scale, by increasing a 
feeling of independence, and by necessary con- 
sequence, his self-respect. At home, be is sur- 
rounded on all sides by limitations to effort and 
enterprise, which have kept him, for genera- 
tions, stationary, not only in material, but in 
his intellectual and moral condition. But when 
landed upon our shores, the whole world is be- 
fore him. He can at once utilize to its full de- 
gree, whatever faculty he possesses. Land in 
every part of the country, is no more sacred 
than gold. The title of one is transferred with 
almost equal facility as that of the other. With 
the new motives and opportunities supplied, 
the immigrant becomes industrious, saving and 
thrifty, and acquires property, on the average, 
faster than native born citizens in similar posi- 
tions. In this country, he soon becomes a con- 
sumer of the fabrics of the Old, to the amount 
of dollars where, before his emigration, he con- 
sumed them to the amount of pennies. Man- 
chester, Sheffield and Birmingham derive no 
small portion of their wealth and importance 
from the trade which the Irish in the United 
States, either directly or indirectly, have been 
instrumental in supplying. 

Now the financial strength and general com- 
fort which prevails in this country is greater 
than that of any other, just in the degree that 
the labor is more valuable and self-sustaining. 
Judged by this test, the difference is almost in- 





eet) 


finite. In the United States we carry no dead 
weight. Almost every person in them is a pro- 
ducer under the most favorable condition. We 
consequently have nothing to fear so long as 
we can prevent a forcible interference, or dis- 
turbance with our domestic industries. So long 
as that upon which all others are based, agri- 
culture, is prosperous, all others must be so to 
the extent that sustains in comfort the persons 
employed in them. So long as there is an 
abundance of food produced, there must be a 
corresponding demand for the fabrics that or- 
dinarily enter into domestic economy. Hence 
the complete independence of our government 
in deciding upon any line of action that may 
seem expedient to adopt. In our present civil 
war we hear of no distress in New England, 
the great seat of manufacturing industry in the 
United States. Ifthe people there are not so’ 
fully employed as they usually are, they find 
no difficulty in restricting their expenditures 
to the scale of their earnings, without a sen- 
sible diminution from their comforts. Should 
their industries, in their present avocations, be 
permanently curtailed, they will find no diffi- 
culty, without any aid from government, in 
embarking in new enterprises without disturb- 
ance to the public welfare, or permanent incon- 
venience to themselves. 

As our strength results from our political and 
social systems, the latter must be thoroughly 
understood as a means of correctly estimating 
the former. Hence their discussion is as ap- 
propriate to a commercial circular as the quo- 
tations at the Stock Exchange, or a statement 
of the movement and prices of merchandise; 
more so, as the latter are sequences or results 
of the former. It is an easy task, simply to 
chronicle events. We have, in doing this, 
especially where they transcend ordinary expe- 
rience, endeavored to state the law upon which 
they depend. By this means, if our conclusions 
are correct, we are enabled to render a double 
service. 

We stated in a previous Cracuxar, that food 
and clothing are the great ends of all govern- 
ments. Their abundance under it, other things 
being equal, measures the excellence of avy 
particular form. We have this tc:t most em- 
phatically in our favor. Our government in 
defending its rights and dignity, is under no 
necessity of considering how its action will 
effect the condition of a large portion of its 
people—whether it will put bread in their 
mouths, or reduce them to starvation, for the 
reason that it closes no avenues to honorable 
exertion, but leaves to labor its full reward. 
No one interest, consequently, has grown 80 
out of proportion to all others as to be an 
incubus, and perhaps a dead weight upon them, 
in case of a disturbance in the domestic affairs 
of a distant country. No nation is strong that 
must act under the pressure of such a necessity. 
We are fortunately relieved from it, thanks to 
our free institutions, which despite. of foreign 
advice, we are still determined, from the ines- 
timable boon they have secured to us, to reso- 
lutely maintain.—Hallett’s Financial Circular. 





Railroad Earnings--Monthly._. 
The earnings of the Erie Railway for the 
month of April, 1862, were. .... .... $605,755 48 
Do., 1861 @seeee eee eeeeet seeeeee +? 547,174 08 


———_—_——— 
Increase. .... .ecese cove oes - $08,081 45 


The earnings of the Norwich and Worcester 
Railroad for April were as follows : 


$26,748 09 
24,488 50 


1882. cccce eee cess eee ee eeeeee eee 


1861 COee Coes Coe see COee Hee FHF FF 


Increase eres cesses eeeeee eeccee $2,209 59 
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aad ve 
a 2 
Description. 5 PS 
a = 
q {4 
Alabama and Florida : ‘ 
Mortgage ---..---. -------.----| $300,000] 7 
Convert. (guar. by Dir.)-....-..- 150,000) 7 
Alabama and Miss, Rivers : 
State (Ala.) Loan-....---...-... 123,171) 7 
Mortgage... cane cnne ence o0n we 109,500) 7 
Alabama and Tenn, Rivers : 
1st Mortgage convertible... .... 833,000) 7 
$i Mortgage occ cone cen ce cene 225,705) 8 
Albany, Vt. and Canada : 
1st Mortgage ....--...--.-.-.-- 500,000) 7 
Albany and West Stockbridge : 
Albany City (8. F.) -...-....... 1,000,000) 6 
Androscoggin and Kenebec : 
Million Dollar Loan--..-....-..- 468,600] 6 
$1,100,000 Loan -....--.-...-.-- 535,100) 6 
Btock, convert. (Coupon) -. ---- 710,000) 6 
Atlantic and Great Western: 
Penn. Division, Ist Mortgage --| 2,500,000) 7 
Ohio we 1st Mortgage -.| 4,000,000) 7 
N. York “ 1st Mortgage ..| 1,250,000] 7 
Atlantic and St. Lawrence : 
Dollar Bonds (Conpon) --....... 988,000) 6 
Sterling Bonds (Coupon) ..---. 484 000) 6 
City of Portland Loan (Coup.)| 1,500,000} 6 
Baltimore and Ohio : 
Maryland Sterling -.......-... 3,000,000) 5 
Mortgage Coupon -....-.-.---- 2,500,000) 6 
“ _ Se ee 700, 5B 
« Wn tirckeducaeeses 1,128,500| 6 
“ ape RSE OA 1,000,000} 6 
ee, CI LOO cee caedcceocces ,000,000) 6 
Bellefontaine and Ind. (1 Jan. ’60): 
lst Mortgage convertible....... 791,000) 7 
og 157,000) 7 
Belvidere Delaware : 
lst Mort. (guar. C, and A.) -...| 1,000,000] 6 
24 Mortgage (do.)....-......-.-| 500,000] 6 
8d Mortgage (do )........--...-- 581,000) 6 
Black River and Utica : 
lst Mortgage .....-.. ------ ---- $70,000) 7 
Boston Concord and Montreal : 
Bp SUOTUIOED cnns cence conc cocuce 200,000) 6 
SE OERED cnnn cemneucese cece 300,000) 7 
8d Mortgage Coupons -....-.... 150,000) 6 
ith Mortgage Coupons ........ 200, 7 
Gaking Pend ..cccscecconc acco 200,000) 6 
Boston and Lowell : 
eo 440,000) 6 
Buffalo, New York and Erie: 
lst Mortgage coupon.......-.... 2,000,000} 7 
2d Mortgage coupon .......-... 380,000) 7 
Baffalo and State Line : 
een 500,000) 7 
Income 4 in '59, $ in ’62)-.... ...- 200,000) 7 
eee 200, 7 
Special Erie and North-East ..| 149,000] 7 
Burlington and Missouri : 
Ist Mort, on Ist Division... ...- 590,000) ... 
Cairo and Fulton (Mo.) : 
State (MOo,) LOAN ---0--0-00-00- 650,000) 6 |’ 
Camden and Amboy : 
See eee Eee 867,000] 6 
Mort, (chgd from Sterl’g) -.---. 888, 5 
DEED acre niteushesamnesnen 800,000) 6 
Sy Ree 1,700,000} 6 
Sterling (£210,000) .....-..--.- 1,008,000] 5 
Sterling (£225,000) --..--....-- 1,080,000] 6 
New Loan (iss’d $337,000) -.... 2,500, 6 
*Catawissa : 
Ist Mortgage ~... .-00-----2-n0-/ 1,500,000) 7 
Cayuga and Susquehanna : 
| 800,000} 7 
Central of Georgia : 
a, 86,067) 7 
Central of New Jersey : 
Ist Mortgage ....--.«--2-------| 1,400,000] 7 
2d Mortgage ....---.---.------| 600,000) 7 
Central Ohio : 
Ist Mortgage W. Div.....-..--- 450,000) 7 
lst Mortgage E. Div. -.---.---- Y 7 
2d Mortgage -..-...----------| 800,000} 7 
3d Mortgage (8. F.).-.----.--.- 950,000} 7 
4th Mortgage (S. F.) ------.----| 1,365,800] 7 
Charleston and Savannah : 
lst Mortgage (endorsed) --....- 510,000) 6 
2d Mortgage ....-...----------| 1,000,000] 7 
Cheshire : 
Mort. (1860, 63,75, and '77) --..| 786,400) 7 
Chicago, Burlington & Quincy : 
Consolidated 1st Mort. (8. F.)-.| 2,172,000} 8 
Consolidated 2d Mort, (8. F.) --| 813, 8 
hic, and Aur. 1st Mort....-... 899, 7 
Ch. and Aur. 24 M. (8. F.)-....] 303,000] 7 
Cent, Mil. Tr, 1st Mort, ....... 392,000) 7 
Cent, M. T, 2d M. (Conv.) ..-..| 245,000] 8 
Chicago, Alton and St. Louis: 
ABb OPN « osncne cove ma cnce caiendamial 
Sl BS See Esa t 
ee de ET LILS CEE ME 
Chicago and Milwaukee : 
Beatorteage (convertible) .....| 700,000] 7 
= and Rock Island: , ’ 
[st Mortgage 2.0 esensacsanenen! 2,000,000! 7 























Description, 








P é 
g |e 
A | 
2087. | noe 
1863 |.... 
IGTS laces 
1864 |.... 
1867 | -«00 
66-"76) --.- 
'61~64) 70 
1890 | 79 
63~66) --.- 
1877 | 77 
1875 77 
1879 | 80 
1866 |-.-- 
1878 | 97 
*68~70) ---. 
1838 |--.. 
1885 
1880 84 
1875 | 92 
1867 | 91 
1890 |-.--- 
1866 | 55 
1870 | --0- 
1877 | -.--- 
1885 |.... 
1877 |---- 
1869 |-.-. 
1870 | 91} 
1873 |-... 
1877 | 96 
1866 95 
WOE, locas 
1864 |... 
7879) 2. 
1864 
1864 |100 
1849 |___. 
1875 | 843 
1864 |... 
1864 |... 
1887 |... 
1865 | 32 
1865 |... 
1863 |... 
"65 270/105 
1875 |100 
1861 | 624 
1864 | 80 
1865 | 62 
oo 
a oe 
ee re 
1883 |104 
1890 (104 
«oo 
1869 |... 
1864 |... 
1868 |. 
1874 | 70 
1870 '100 


Chicago and Northwestern : 
Sinking Fund Preferred 
1st Mortgage 
Te ORR, nitrous aptewinb nanan 
Cincinn,, Hamilton and Dayton : 
lst Mort. age 
2d Mortgage 
*Cincinn., Wilm. and Zanesville : 
lst Mortgage 
2d Mortgage 
3d Mortgage 
TEs ninatiiithiidip dann sittin tdi 
FOND Wight..nccciipe cesecandne 
Cleveland and Mahoning : 
1st Mortgage 
2d Mortgage 
90 DEGUGNED  ctiwaiknd conn sernee 
Ciev., Painesville and Ashtabula : 
1st Mortgage ..... 
20 MOSCA ctiGied ecco mnncee 
Special (Sunbury and Erie) --.- 
Convertible Scrip........ ....-- 
Cleveland and Pittsburg : 
1st Mortgage (Main Line)-.---. 
2d Mort, (M. L.) or 1st Extension 
3d Mort.(M. L.) or 2d Extension 
4th Mort, (M. L.) or 38d Extension 
Clev., Columbus and Cin. : 
1st Mortgage, Coupon ~.a.---.- 
Cleveland and Toledo: 
Junction Ist Mortgage Ist Div.. 
Junction lst Mortgage 2d Div.- 
Junction 2d Mortgage.....-.... 
Tol., Nor. and Clev, 1st Mort... 
Tol., Nor. and Clev, 2d Mort, .. 
Junction Income .-...-.-..-.--<- 
C. and T. Income Mortgage -... 
C. and T. Income convertible) 
o. and T’. Income (convertible) 
Cc 
1 


meee eee cnne ae cone 





.and T, Dividend (convert.).. 
. and T, Income (convertible). 
C, and T. (8. F.) Mortgage..... 
Columbus and Xenia: 
Dividend (due 1860, ’61, ’62, 66) 
Connecticut River : 
SID nchaaiadthbonetsnedtt 
Connectic’t and Passump. Rivers : 
Int TOURING cnsdcaeetosdsencoe 
Cumberland Valley : 
eee 
2a Mortgage ........- 
Dayton and Michigan (1 
1st Mortgage 
7 ee 
Dayton and Western : 
lst Mortgage 
2d Mortgage 
Delaware: 
3 ee ee 
Guaranteed. ........-... 
SPREE BIOUUD cnicn ninne acum Aenea 
Delaware, Lackawanna and W’n: 
ee 
1st Mortgage (E. Extension) -.--. 
BG FROUUGNNO : .nsndsdooda cean es 
Income (due 1862, 65 and ’67 .. 
Detriot and Milwaukee : 
1st Mortgage (convertible) .-... 
2d MOrigage. .ccncsin concn econ 
8d Mortgage (convertible)... -.... 
4th Mortgage (G. W. R. R. 
Dubuque and Paeific : 
New Construction .... 
Dubuque Western : 
lat. Mortgage occci cata asec coccce 
Eastern ( Mass.) : 
Income (due $75,000 annually) . 
2d Mortgage (convertible) 
8d Mortgage (convertible) ..... 
lstM.(State)$75,000 a y’r after’ 64 
East Tennessee and Georgia : 
State, lst Mortgage -... ....-... 
Endorsed by Siate of Tennessee 
Mortgage (ordinary) -...-.-... 
East Tennessee and Virginia: 
State, let Lien ..... .... ........ 
Endorsed by State of Tenness,. 
1st Mortgage (after State) 
Redeemable in Stock 
Eaton and Hamilton : 
1st Mortgage 
Erie and North-East: 
Exchanged for Buff. and St. L.. 
Florida :— 
Internsl Improvement (State) - 


ap. ay 





Florida and Alabama : 
Internal Improvement (State) - 
Free Land, 2d Mortgage ....... 
Florida, Atlantic and Gulf Centr. : 
Internal Jnopereemens (State) . 
Free Land, 2d Mo 
Fox River Valley: 
Ist Mortgag 





9d Mortgage anon com casececene 





Free Land, 2d Mortgage -.-...| 1 




















2 isi gig 
= _ 
< a} A 1m 

1,250,000] 7 |-...-- 92 

3,600,000] 7 |...... 62 

2,000,000} 7 |-....- 28 

7 |1867 . | 100 

,000| 7 |1880 | 90 
1,500,000) 7 |1869 |...- 
574,000} 7 |.--.-- ora 
158,000] 7 |---.-- pine 
250,500] 7 |---.-- om 
1,000,000) 7 |--...- ies 
850,000] 7 |---.--| 80 
469,000) 7 |----.. pees 
344,100] 8 |---... abe 
564,000] 7 \1861 | 99 
$93,000] 7 [1862 |---- 
500,000] 7 |1874 | --- 
800,000) 7 |1880 |--.- 
£00,000} '7 1860 | 73 

1,188,000} 7 |1873 | 64 

1,165,000) 7 |1875 |---- 

1,154,000} 7 | .----- 65 
509,000) 7 |'64-90) ---- 
359,000] 7 |1867 | 65 
263,000] 7 |1872 | 65 
265,000| 7 |1862 |...» 
521,000] 7 |1863 | 75 
293,300] 7 |1863 | 76 
44,500| 7 |1862 |--.- 
126,500) 7 {1863 | 75 

300,000] 7 |1864 |.-.. 
296 000) 7 {1864 j|.4--. 
158,610] 7 |1845 | 75 
42,000] 7 |1870 | .--. 

1,173,000] 7 |1885 | 98 
272,700|...\var. | 92 
250,000) 6 |1878 |.... 
800,000] ...| ------ wae 
161,800) § |------ ~oem 
109,500) 8 |------ baad 
300,000) 8 |----.-- once 

2,212,000] 8 |---.-- rie 
800,000] 7 |------ 50 

vaneneaue 7 jeancae| 
500,000] _..|------ 80 
65,000] ...|---- 00) -2=+ 
170,000) .._|---- =. neve 

x ..|1871 |104 

1,499,000] ___|1875 |104 

2,516,500) _._|1881 |100 
14,101) ...| var. 88 

2,500,000| 7 {1875 |... 

1,000,000} 8 }1866 |... 
750,000/10 \1863 |... 

,000] § |------ nines 
800,000] | ----.. sii 
344,000) ft }------ mii 
275,000} 6 jvar. |100} 
710,000} 5 |'62~72) 98 
450,000) 6 |1874 /1024 
500,000] 6 |var. |... 
970,000] _..|----.- ‘act 
150,000] _._|-----. re 
790,688] ...|------ sities 

1,602,000) ...}------ vert 
200,000] ...}---.-- er 
100,000} .._}---..- ‘ined 
66,950) ...| --=--- warts 
757,784) t jvar. |... 
149,000} ..-}--..-- én 

1,655,000) 7 |1891 |.... 

900,000) § |1891 |... 
meatier 7 |1891 |.... 
once. 8 1891 |.... 

360,000) 7 |1891 |... 

200,000) 8 |1891 |-... 

400,000) f¢ |.....- aces 

180,000". .! naan an! anne 







































. 2 +3 
§ ay 
Description. + 5 El og S 
| ei 8B c 
<4 el A fa 
Galena and Chicago Union : 
lst Mortgage Coupon ......-.-| 1,971,000} 7 |'62~68/103 
lst Mortgage (Extended).. .... 22,000) 7 |1882 |.... 
2d Mortgage (8. F.) Coupon ..-| 1,411,000) 7 1875 | 99 
*Great Western, Ill : 
lst Mortgage (W. Div. 100 m.) -}#1,941,000)10 |...-.. icine 
ist M, (E.D. 84 m,), 2d M. (W.D.)| 1,350,000) 7 |----.- suite 
Old Sang. and Morg. Railroad ~ 41,000) ...| -..-.. abe 
9d Mértgage « cccectce cooweveswe $23,000} ...)--.... ane 
Chattel (Equipment) Mortgage} 874,426)...| ---.-- ase 
Hannibal and 8t, Joseph : 
Missouri State Loan (1st Lien) .| 3,000,000) 6 | ------ 47 
Land Security ....-...--...... 5,000,000} 7 |1881 | 26 
Mortgage (convertible) -....... 1,360,000} 7 |1883 |.... 
Mortgage (not convertible) ~...| 1,200,000] 7 |1889 |.... 
Harrisburg and Lancaster : 
New Dollar Bonds .... .......- 661,000) 6 |1883 | 934 
Hartford and New Haven: 
Ist Mortgage fons G2. wnewnecner 927,000) 6 |1873 | 99 
Housatonic : 
1st Mortgage ....-...------«««-| 170,000} 6 |1877 |.... 
Houston and Texas Central : 
State (1st Lien) Loan .... -....- 210,000} ...| ------ chs 
Mobtetes! Katies tive peweeneen 000} 7 1866 j.... 
Hudson River: 
I6t Mortagage |<... nace cocsuseabe 7 |'69-70)1074 
90 Mottengs 62k, SAS ccccnaunt 7 {1860 | 864 
eae eee 7 |1875 | g9 
ComvertithG ack yicddcconcsecse 7 {1867 | 80 
Dlinois Central : 
Optional Right bonds.........- 7 |1868 | 64 
COmstrnotetl bisca nese ndcncocacs 7 1875 | 944 
Construction .... .... 3 6 \1875 | 944 
Eight per cent, bonds 8 |1865 | 
Indiana Central : 
1st Mortgage (convertible) ....- 600,000) 7 |1866 | g5 
pe eee ae 284,500/10 |----.. 87 
INCOME: ...cancce neve cncw casene 281,500/10 | ------ 15 
Indianapolis and Cincinnati : 
1st Mortgage........--.--..----| 500,000] 7 |1866 | g5 
eae See y 7 |---20- 85 
Real Estate Mortgage.........- 200,000] 7 {1858 | gp 
Ind., Pittsab, and Ulev, (1 Jan. 60): 
1st Mortgage ....-...-------.--| 650,500] 7 |1870 | | 
2d Mortgage ....-.....----.---| 314,000} 7 |------ he 
Jeffersonville : 
Ist Mortage ..... Cae 272,000] 7 |1861 | o5 
2d Mortgage ......--.-2..------| 392,000} 7 |1873 | 79 
*Kennebec and Portland : 
1st Mortgage (City and Town).| 800,000) 6 {1870 |_| __ 
OT MOgMtge dasSukes cass connor 230,000] 61|1861 |°""" 
ge eee aes 250,000) 61/1862 |"""" 
*Kentucky Centr. (Cov. and Lex.) 
1st Morigage ............-....- 160,000} 6 |} ------ ba 
eg eee eee 260,000} 7 |------ ORE 
2d Mortgage (convertible)...... 1,000,000} 7 |------ Eis 
3d Mortgage .....---.---.---00-| 600,000) 7 |------ 76 
Guaranteed by Covingten......| 200,000) 6 }----.. ie 
Cincinnati (exchanged) .....-.. 100,000) 6 |----.- pt 
Keokuk, Ft. D. Moines and Minn.: 43 
City of Keokuk, 20 years ..... -| 400,000} St) ---... ny 
City of Keokuk, (special tax) -.| 150,000)101}-----. . e 
Lee Coxnty, 20 years ....-..... 150,000) 8 | ----.- Secs 
Keokuk, Mt, Pleas’t and Muscat, : ? 
10 County iced dcaecoesnsiowoce 150,000} 8 | ---.--- ra 
City of Keokuk.... ..........<- 200,000} 8 |------ ek 
Henry and Louisa Company’s-.. 50,000) 8 | -«----/ 777" 
Lehigh Valley : 
Ist Mortgage .................- 1,500,900) 6 | ---===|199 
La Crosse and Milwaukee : 
1st Mortgage (Hastern Div.)....} 903, t |---==! g9 
2d Mortgage (Hastern Div.) ....| 1,000,000} ft |------ sae 
1st Land Grant (Western Div.)| 4,000,000} t | ------ 20 
2d Land Grant (Western Div.)| 353,600} tf 20 
3d Mortgage (whole road) .....} 1,700,000} t rat 
Farm Mortgage ....-....-.....| 1,087,700} f ine 
Unsecured Bonds .............-| 1,785,000] f i S- 
Lexington and Frankfort: 
Mortgage, due 1864,'69 and ’74..] 130,000] 6 }------) | 
Little Miami : 
Mortgage (Coupon) ........-..- 1,800,000} 6 }1883 | 99 
Long Island : 
1st Mortgage ....-...-.....----| 500,000} 6 {1870 5 
Extension Bonds -.......-.-.-- 176,000) 7 |1890 | go4 
Louisville and Frankfort : 
Louisville Loan...............- 174,000] ---}----=-| 
lat Mortgage --0r --<+ -----2000-| 248,000] ---]----"-] 
Louisville and Nashville : 
State (Tenn.]}, lst Lien .-...... 800,000) 6 |------| 
Ist Mortgage ....-.«+..--..----| 2,000,000] 7 |---<=- NTE 
Lebanon Branch Ist Mortgag:} 400,000] 7 |var. j70” 
Memphis Branch ist Mortgag:| 500,000] 7 var. |7—~ 
McMinnville and Manchester : rte 
State (Tenn.] ---.--..-----.----] 372,00} 6 | ------ DB 
Mortgage ..-. -n0-----cennnn--] 24,006} 7 | ---0 2/77 - 
Mortgage ----..--- ---- enee----| 10,006} 6 | ------ palit 
Madison and Indianapolis : 
Mortgage -...--------~ wneenee- | 600,006) 7 {1861 | 
Marietta and Cincinnati : 2 
rigage Bondsen-.--sesennne-| 235,78 1891 
Memphis and Charleston : ¢ 90. 
gd Tenn.) Loan -..----.-----| 1,100,000) ; 1880 |... 
or tgage bee omnes eons oem 600,000) <—<see08° 
Memphis, Olarkesv. and Louisv, cree 
Btate (Tenn.] Loan -...nssannq 910,000 6 ‘anes coe 
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Description. 


Amount, 


Interest, 





Memphis and Ohio: 
State (‘Tenn.] Loan 
Michigan Central : 
lst Mortgage Sterling 
lst Mortgage St’g (convertible) - 
lst Mortgage (unconvertible)-... 
lst Mortgage (convert.) Dollar... 
2d Mortgage (8. F.), convertible 
Mich, Southern and N’p Indiana: 
Michigan Southern, lst 
Northern Indiana, 1st 
Erie and Kalamazoo 
Michigan Southern, conv. 
Northern Indiana, conv. - 
Jackson Branch.......... 
Goshen Air Line 
Detroit and Toledo 
lst General Mortgage (8. F.)-.--- 
2d General Mortgage ..........- 
*Milwaukee and Beloit : 
lat Mortgage 
Milwaukee and Chicago: 
lst Mortgage 
2d Mortgage 
*Milwaukee and Horicon: 
pa am gab encceeusase 
2d Mortgage 
Milwaukee and Prairie du Chien: 
lst Mortgage (Coupon)......... 
Mississippi Central : 
lst Mortgage 
Mississippi Central and Tenn.: 
State Penn.) Loan 
Mississippi and Missouri : 
lst Mortgage (convertible) 
2d Mortgage (8. F.) ---.. 
Oskaloosa Division... 


Mississippi and Tennessee : 
Tennessee State Loan 
Mississippi State Loan 


Mobile and Ohio: 
Oity (Mobile) Tax Loan 
‘Tennessee State Loan 
Alabama State Loan 


oars 
Mississippi State Loan 
Montgomery and West Point: 
Alabama State Loan 
Mortgage (due 1860, ’63 and ’65). 
Mortgage 
Morris Canal and Banking Co. : 
Mortgage Bonds............... 
Preferred Stock ..............- 
Muscogee : 
let Mortg: 
Nashville and Chattanooga : 
Mortgage (State endorsed) 
Chat, and Clev. Subse. (endora.) 
*New Albany and Salem: 
Crawfordsville 
lst Mortgage 
lst Mortgage 
N, Hav., N. Lond. and Ston’gton: 
Mortgage 
Mortgage 
Extension 
New Haven and Northampton: 
let Mortgage 
New Jersey: 
Company’s (varions) ..........-. 
New London Northern: 
a ee 
2a Mortgage 
N. Orl’ns, Jackson and Gt. North.: 
Btate (Miss.) LAG didn conc coco 
lst Mortgage Couyon -.-.....-.. 
N. Orl'na, Opelous, and Gt. West.: 
Louisiana State Loan 
New Orleans City Subscription 
lst Mortgage (8. F.)............ 
New York Central: 
Premium (8. F.) Bonds 
Funding (8. F.) Bonds......... 
Stock Exchange (8. F.) Bonds-. 
Real Estate (8S. F.) Bonds 
Real Estate Bonds 
Bonds of June, 1854 
Convertible Bonds 
B. and N. F. R. R. (8. F.) Bonds 
New York and Erie: 
lst Mortgage................... 
2d Mortgage ................... 
$d Mortgage ............<..--.- 
4th Mortgage .................. 
6th Mortgage .................. 
New York and Hariem : 
let Mortgage .... ...-.. .0-0.-0-- 
= Mortgage 
CURIE 9 obc edn cael code acne 
New York and New Haven: 
Plain Bonds, Cou 
Mortgage Bonds, 


On wn ewes cone cone coon 





POD seen an! 


2,598,000 
4,153,000 


991,000 


400,000 
674,860 
389,410 
1,508,070 
878,085 
200,970 
122,622 
350,000 
450,000 


655,250 
1,175,000 


249,000 


1,500,000 
231,000 


175,000 
500,000 
2,235,000| 
450,000 
100,000 
500,000 
711,000 





OE 9d 9d 9d 9d 9 od oT DBewaoenm 











Description, 


Interest. 


Description. 





N. York, Providence and Boston : 
Bee PTO nnd coca cdencccanss 
North oe 


North-Eastern (8. C.): 
1st Mortgage 
Tt PAMEUNIED copine ccnen casdeuas 
Real Estate 
Northern Central : 
Balt. and Susq. R. R. (Coupons) 
Md. State Loan (B. and Susgq.) - 
York and Cumberland Ist Mort. 
York and Cumberland 2d Mort. 
Y. and ©, guar. by Balt, 3d Mort. 
N. C. Contract, 24d Mort 
Construction, 2d Mort, ......... 
Northern (Ogdensburg) : 
1st Mortgage.............. oanee 
2d Mortgage 2.00.00 .cce esce cone 
North Missouri : 
State Loan (30 years). 
— Pennsylvania : 
SAEREG aden ces cine coon cusnee 
Chattel Mortgage ........... ous 
Northern (N. H.): 
Mortgage (due 1860, 64 and ’74) 
Norwich and Worcester : 
Mo: e 
Ohio and Mississippi (O. and Ind.): 
Fe ian cnccncsnsss case 
Se ED cntccotccedseuscces 
ComsteRetiOR. ceca ccc cance cccone 
Income 
Orange and Alexandria: 
lst Mortgage 
2d Mortgage or 1st Extension .. 
2d Extensio 
Pacific (Mo,): 
State (Mo.) Loan 
State Loan (8. W. Branch) 
Construction 
Panama: 
lst Mortgage Sterling 
2d Mortgage Sterling........... 
Pennsylvania : 
1st Mortgage (convertible) 
et SERED nconnccusceovenhbn 
2d Mortgage Sterling 
State Works Bonds 
Pennsylvania Coal Company : 
1st Mortgage 
Penobscot and Kennebec: 
Bangor City lst Mortg. (Coupon) 
2d Mortgage (Coupon) 
3d nape ys (Coupon) 
Peoria and Oquawka: 
1st Mortg. (W.Ext.) convertible- 
1st Mortg. (E. Ext.) convertible. 
Petersburg: 
Mortgage (due 1863 to 1872) .... 
Petersb’g and Lynchb’g (8. Side) : 
State (Va.) Loan (8. F.)........ 
1st Mortgage (185970-’75) 
8d Mortgage (1862-70-72) 
Special Mortgage (1865-68) 
Last Mortgage (1861 to 1869) ... 
Phila, Germant’n and Norrist’n : 
Consolidated Loan 
Loan of 1842 
Philadelphia and Reading : 
Bonds of 1836, (unconvertible).. 
“ 
> os 
“ 1849, “ 
“ 1861, “ 
“ 1843, “ a 
« 1844, (convertible) .. 
“ 1848, “ 
“ 1849, ity 
“ 1857, “ 
oo ‘ “ pre 
Bonds and Mortg’s—real estate 
Preferred Stock 
Phila., Wilmington and Baltimore: 

Mortgage Loan 

Improvement 
Pittsburg and Connellsville : 

City of Pittsburg Bonds........ 

Alleghany Co, 

Connellsville 

Mc’ Keesport 

Baltimore City 

Baltimore City Stock 

1st Mortgage (Turtle Cr. Div.) - 
ars Ft, Wayne and Chicago: 

Bh BERN cnc dads cdtc co viet 
9d Mortgage «<n coc coc cane cece 
8d Mo 1D nc nnn cane cose case 
Paes and Steubenville : 

DETBE RS Sase cccn cede secs coencs 

Potsdam and Watertown : 
1st Mo: enee wcececccancesns 


eit Mortgage contneceececeecnoee 








219,500 


400,000 
205,800 


2,198,500 

316,995 
4,637,920 
3,591,185 


400,000 
1,200,000 
600,000 
7,000,000 
2,800,000 
7 7 


1,250,000 
1,150,000 


4,905,000 
2,319,000 
1,957,440 
7,200,000 
600,000 
780,000 
268,800 
156,600 
500,000 
500,000 
103,000 
800,000 
55,000 
378,009 

5, 

7 


274,800 
100,000 


1,551,800 


2,300,000 
119,000 





ee 





1878 








Racine and Mississippi : 

1st Mortgage (Eastern Division) 
1st Mortgage (West’rn Division) 
Raleigh and ton : 
COUPON .. ence oo ca cocecessccases 
Richmond and Danville: 

State (Va.) Loan (34 years) 
Guarantied by State 

Mortgage (Coupon) 

Richmond, Fred. and Potomac: 
Sterling (£67,000) 

Richmond and Petersburg : 


¥ 


0 nnn nan cone onee one~ 


Sacramento Valley : 


1st Mortgage 
2d Mcitgage 
’ 


rigage 
Sand’sky, Mansfield and N’wark: 
1st Mortgage 
Jaratoga and Whitehall: 
1st Mortgage 
1st Mortgage (R. and W. Br.) -- 
Seaboard and Roanoke: 
1st Mortgage 
8d Mortgage ....--.4--22-0e in 
Dividend Bonds 
South Carolina: 
State Lo: 


Sterling... 
Sterling 
Southern Mississippi : 
1st Mortgage 
South-Western (Ga.): 
1st Mortgage 
*Springfield, Mt. Vern. and Pittsb. : 
st 
gage 
“Steubenv. and Ind, (P. C. and C.): 
1st Mortgage 
2d Mortgage 
*St. Louis, Alton and Chicago: 
1st Mortgage 
2d Mortgage 
8d Mortgage (Income) 
St. Louis and Iron Mountain - 
State (Mo.) Aid 
St. Louis City Subscription -... 
St. Louis County Subscription - 
Sunbury and Erie 
1st Mort. (Sunbury to W’msp’t) 
Mortgage ‘half to State) 
dyracuse, Binghamton and N. : 
lst Mortgage Coupon : 
Terre Haute, Alton and St. Louis 
1st Mortgage (convertible) ..... 
2d Mortgage (convertible) 
Tennessee and Alabama: 
State (Tenn.) Loan 
Terre Haute and Richmond: 
1st Mortgage (convertible 
Toledo an abash : 
ist M. (Toledo and Wabash) --.- 
let M. (L. E., Wab. and St. Louis) 
2d M. (Toledo and Wabash)---.. 
2d M. (Wabash and Western)... 
“Vermont Central : 
1st Mortgage Coupon 
2d Mortgage Coupon...-........ 
Virginia Central : 
Mort., guarantied by State of Va. 
Mortgage (coupons) 
Mortgage, (coupons) .....-....- 
Virginia and Tennessee: 
State (Va.) Loan... 
ist Mortgage-........:.... 
2d or Enlarged Mortgage 
Salt Works Br. Mort. due ’58~61 
Warren (N. J.): 
lst Mortgage 
Warwick Valley, N, Y.: 
lst Mortgage 
2d Mortgage 
‘Watertown and Rome: 
Mortgage (new bonds) 
Western (Mass.): 
Sterling (£899,900) 
Dollar Bonds 
Albany Cit 
Hudson & Boston R. R. Loan .. 
Williamsport and Elmira 
ee 
Wilmington and Manchester: 
Ret Mortgng 0 ccs cckc\cccececcce 
ip SND inti. cong encodunsnen 
Wilmington and Weldon: 





Mo e, payable in England... 
tee issued in 1858 ........- 





Company’s, endorsed by State. 


4,319,520 
802,000 
1,000,000 
150,000 





7t 6272 
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An asterick ¢*) occurring in the column headed “Rolling- Stock,” sgnifies that the cost is included in that of “Railroad and Appurtenances,.” A dash ( —) signifies “nil.” 
Running dots (....) signify “ not ascertained.” Land-Grant Railroads are in “italics.” 
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5 |Equipment | Abstract of Balance Sheet, 3 c ee Earnings, 
2 SS 
3 13. Cars. Property and Asset as so} > 
3 | |edl? és ened 434 |gy| 25 g 
ae AR > np Ss7d 33 aS 
EI é | *3\48) 58 :| 2 2 & Ba | BS mos |f = | 4 
fg s [a |'9 2] mS a) o Companies, Sa| ow o7 az @ . — 3$| Ee 3 
8 | S\Eslfelse)4| | = ges| 22 |tSe| os | gfe | 22 leteZ/5o| 2] . s |S 
Z ge les\"ale\S|3| & e26| 2 |eeS| g& | sso | 88 [ede \ze| Sz ¢ Bie 
¢ | 3\Agig (3 [213 2 as| p@ | eSF| bs | sAR | mw [Sees aE es | 2 |.¢-\El€ 
» | a A |a |alal| w 4 15 a” | re Za 16 wm |Ala 
M. | M. | M. | M. |No|No} No. $ $ $ M.| M $ |pcipe 
ALABAMA, 
65.0) —— wes| aeest Alabama and Florida .....-.-.- 1,451,°86 87,866 ose 
30 3) —— 2} 19|Alobama and Mississippi -...- 461,505} 30,991 $1,852) —— | ---- 
109.6; —— 9} 102|Ala, and Tennessee Rivers....| 2,261,927; 184,906 111,282|—— | ---- 
=e aoe] enon. Mobile and Girard........-... ,000 21,006 winiteh 
— 2| 10|Mobile and Great Northern ..|__ 590,216) * —— | --- 
13.5 28) 502| Mobile and Ohio_..........._.|12,000,000) * (|——-—— 695,870| ——| ---- 
28.4 14) 283|Montgomery and West Point.| 1,838,718) 427,265) 100,000 260,269] 6 |---- 
——s —-| ——!| North East and South West ..|----- +---|---- ---- ——| 208 
ARKANSAS, 
vane —|——/Cairo and Fulton .....!.....|---------|---- ---- = ence 
—_ wool ccm, Memphis and Little Rock ....| 558,877) * | onee 
CALIFoRNIA, | 
| wn ee | —— on =| we | oe, Sacramento Valley........... ; 1,493,850 »_ | —— 104,594! ...-|~-.. 
| Connecticut, 
43|Danbury and Norwalk-..-.... 843,103 59,373) 84,866)16 | ---- 
75.1, 16) 20) 241\Hartford, Provid. and Fishkill) 3,903,455) 302,511;/——_-—— 149,477|——| ---- 
81 Aug,’61| 61.4} 1.6) 64.5} -—| 18] 21| 302/Hartford and New Haven....| 3,207,396} 254,000] 102,888} 2,3 854,136)14 {1864 
——/| 11/ 11} 240)Housatonic .....2 222.222 Le | 2,489,775, * 6,247) 2, 77,088 wens 
7) 11) 179) Naugatuck ..-...-.....-.-...| 1,381,800 * 94,591) 8 |.--. 
6| 12) 29|N.Haven, N. London and Ston,| 1,454,040} * |———— ——| -e-- 
——|New Haven and Northampton} 1,400,000) * |———— 149,817) 5 |---- 
7| 111)New London Northern -..... 686,074 * |———— 102,722) 2 |... 
74| 368|New York and New Haven..} 4,640,607| 675,264 325,573) .---|---- 
17| 282|Norwich _ Worcester ..... 2,613,694 * 200,000 108,626; ——| 374 
ELAWARE, . 
| n| DOIBWATO conn cone cans cece cone 1,552,257| ——_—— | —-_——_ 41,466|——| ---- 
—|——|Neweastle and Frenchtown ..| 723,551 soe 
Foripa. 
aw ER LR ee Po ee) ee ee 
1|” 6\Florida and Alabama ......... 632,791} 30,686 535|——|-~-- 
coe] cnee, Fib., Atlantic and Gulf Central| ---------|-------- |eoee- aces | eeeennnee| anna nnne| -nnraccee| -naes|anne ane=| onns cone | cane anne —|---- 
— Pensacola and Georgia... ....|---------|--------| tio! nase eset lenonansueleanacens| aenen ean MDM ws Suer] apataeholpduaoidia i——} ---- 
Groraia, 
Atlanta and West Point ----- 1,192,889} * 265,827| 8 [125 
Atlantic and Gulf—M. Trunk) ---------| ---- ---- | ---- - ---- | 2 - = | 2 22 | oe eee | 80,0) ---- ---- | --- = - 2+ | 2 ee = 2 —— ore 
Augusta and Savannah ...... 1,082,200) * |———— 95,612|——_| ---- 
Brunswick and Florida ....-. 755,000 | 151,887) 2. ne | one eww en | eee cccne| 31,0) -200 2-22 | enon enn Jeno n wee ——| ««0- 
Central of Georgia (and Bank)| 4,366,800; * | 764,574|10 |~--- 
menial Georgia (and Bank) ..........| 4,156,000 * —|1,008,650 043) 8 (100 
16 171)Macon and Western .....-.... 00,000 * | 212,676/19 | 72 
Se SUT RNOOINO icine oe sae cece 774,244) 162,534) 110,516) 8 |---. 
4) 33)Savannah, Albany and Gulf _.| 1,986,634) 52,374,-————| 1,275,901) —_ 10,200) 180,621) 1,473,140) 71.6) .....-..|---~ q@--|-----=--- ——]}.--- 
. 22} 201|/South Western .............. 3,770,425 * Eee $88,853)13 |... 
— 24! 705) Western and Atlantic... .... 5,901,497 * od 454,541 |——| neue 
ILLINOIS. 
— 80| 768|Chicago, Alton and St. Louis .|10,000,000} .... ....|---.---. 452,698} 4 |-.... 
en 81) 990/Chic., Burlington and Quincy.| 6,062,928) 1,405,998)2,726,930 24 |eoes| 726 
— 14) 101|\Chicago and Milwaukee...-.. 1,799,894; 67,869} 120,000 135,284|/——| .... 
WT ERE (ESS ORS SW aR Chicago and Northwestern...| 9,344,863) ........ 139,822} ——| ..-- 
cama 57| 960|Chicago and Rock Island ....| 6,913,554; * 115,285 7| 34 | 644 
— —|—— |Fox River Valley ............ 580,000! * |————}.....-.--| 580,000)/-.....0. | -e0=-----| 84,0/---.....|--------]---- ---- ——| ---- 
188.5 63/1,369|Galena and Chicago Union -..| 8,040,565/1,311,916| 319,903 652,260)....| 714 
— Setlocosd Great Western............... 022,92: * ed 181,629/-—— .... 
252.5 94/2,347| IUinois Central .........-.---- 27,497,988, * ae 1,150,903|—_-| 61 
— ao) Dilinois River .o5< 226 once coce | sooeocees| cone cone —— ——| -n0- 
— Se araes Ohio and Mississippi ---.......| 4,870,486 + | 780,295) $.292408) .... cone | ence oe ccee 148.0) 200-200] conc cnee lacne ence serpents oe 
— —-| ——|Peoria and Bureau Valley ....|---------|-.-- ---- ee 125,000 ele 
— ——/Peoria and Hannibal .-.......|---------/-.-- ---- eons 
— Peoria and Oquawka... .| 5,400,000 * |————!| 1,569,889] 2,200,000} .... ....| --=.=----/186,0).... ....| ---- ----|-------- eel andi 
— ae and Chicago..-........ 1,978,555 * Quincy.|——| .... 
































216,184/10 



































771 





81,779 



































9,455,250 68 0 613,308 


















































Terre Haute,Alton & St, Louis! 7,608,958) 628,487 
INDIANA, 
Geses Cincinnati and Chicago ......| 2,080,433 * Fh bel 
..|\Cincinnati, Peru and Chi¢ago| ---- -----|---- --..|-------- 
.---,|Evansville and Crawfordsville| 2,233,418) * 2,750 
$74|Indiana Central.._...........| 1,667,039) 274,081] 26,641 
$13| Indianapolis and Cincinnati ..| 2,497,952) 540,043; 25,689 
ies Ind., Pittsburg and Cleveland! 1,896,214; * 10,000 
119) Jeffersonville -.......-....... 553, + 278,334 
Setsihe Lafayette and Indianapolis ...| 1,850,000 * BLOBS * o. 
bavied Madison and Indianapolis ....| 2,667,704 + 356,755 
epi Louisv., N. Albany & Chicago / ° * 
staintee Peru and Indianapolis .......| 2,000,000 * * 
298|Terre — ichmond ..| 1,611,450) * 121,548 
OWA. 
aucts Burlington and Missouri......| 1,514,257 * 
beens Chicago, Iowa and Nebraska.) 1,350,000) * 
102| Dubuque and Sioux City ....| 2,789,800) 47,533; — 
—|Iowa Central Air Line .......|.--..---- 
64| Keok., Ft. Desmoines & Minn.) 1,037,876) 82,499 
debts Keok., Mt, Pleasant and Muse.) 745,703 * 
a Miadetiye and Missouri.....| 4,198,000 * 
ENTUOKY. ° 
.--. |Covington and Lexington ....| 3,748,971) 276,024 
-.-. |Lexington and Big Sandy ....| 694,024; * 
.--. |Lexington and Danville --....| 765,500 
230 Lexington and Frankfort ..| 591,121) 52,300 
Louisville and Frankfort...| 1,383,526 126,735) 6,540 
455) Louisville and Nashville ..... 8,530,718; * 
cous. Maysville and Lexington -....| ....--..-|-------+ 
Lovurstana, 
wieey Clinton and Port Hudson ....| 750,666) * 
cite Mexican Gulf .....-..--------| 662,911) * 
216) N, O. and Gr. Wesi’n| 3,954,420 
513|N. O. Jacksonand Gr.Northern| 5,570,452)1,040,752 
leona.’ Vicksburg, Shreveport § Texas' 1,662,691' * | 
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os RAILROAD SHARE EIST, including Mileage, Rolling Stock, etc., etc. 

Anu asterick (*) occurring in the column headed “ Rolling-Stock,” that the cost is included in that of “Railroad and Appurtenances.” A dash (—) signifies “ni), 
Running dots (....) si; “not ascertained.” Land-Grant Railroads are in “italics.” An 
Railroad, | )Equrpment. Abstract af Balance Sheet, 3 | $¢ Earnings. — 

£3] 33 
3 |% © Property and Assets, Liabilities, 75 5o : 
323 63) | _— g24 |g5| 2; i 
= rye ° 3 

<4)4 8) £3 2 ~~ 8 - ed | Be “28, |83| Es 2|3 

£4|\ 25) 62 S Sced| f4 | gis] Ss 5s ead | eS] ¢ Els 

seins 55 s BE58| 28 | 83% q | JES $* 23/9 & 3 2|6s 

Sa4| a\g™ b aSael oe | Eo £& | 392 asax 33 $3 8 

SEle”|2 z 2 24) s@ |$Se| so | BAA £23/88| 33 El¢g 

Ala ig fe 4 & a? |8 g | Be alk 
M. | M. | M No. ? 5 $ ? $ M| M P. G/p. 9, “ 

AINE, 

81 May,’59 — a1| Androscoggin shnnticteeelk ae  * 444,638] 160,910 | oes 
31 May,’61 eb —_ 128| Androscoggin and Kennebec -| 2,210,947) * 1,748,857} 188,817 6 6 80 
81 Dec, a . | 20. ; 849/ Atlantic and St. yang 867,734 3,472,000 on . - 78 . 

20 Jan, '59) 12. 2.0) —— 45| Bangor, Oldtown and Milford. ——| 7 Y deaity 
80 Sep. °61| 63.0] 9.5] 8. 2) 120|Kennebee and Portland * 1,280,000 271,143 109.5} 139,963} 172,113 — = i 

81 Dec. '59 --|——| ——| Penobscot y —— one. 
31 May, ’6i ; 93| Penobscot and Kennebec 473} 104,019 78,014 779) 1,105,400 54.7|oper. by|An.&K. ren rf 
.31 May,’61) 51% 118/Portland,Sacoand Portsmouth * 5,208 000 1,500. 51.3| 169,475) 245,348 104 8 
31 May, ’59) 37. . .eoee|Bomeract and Kennebec *_ |—— 556,600 387. 55,403 —_ 80 
31 May,’61) 18. . /York and Cumberland | * 450,000 % 26,386 | howe ; 

MARYLAND. 
80 Bep. '60/279.6 124/3,272| Baltimore and Ohio 21,314,042 /3,604,731/3,579,907|13,118,902| 10,781,833] 566,070|31,241,011 8,922,208 . 2 64 ri 
30 Sep. ’60/ 30.0} —. | 33] 157} Washington Branch ~...--.| 1,650,000 * 1,650,000 1,824,806 462,880 ee 100 3 
$1 Deo, '61/138.0 \ 41) 30/1,410) Northern Central 7,562,721! 666,010! 224,798) 2,260,000! 5,150,000} 498,028) 9,308,402 1,417,977} 736,145 23 : 
MASSACHUSETTS, 

30 Nov. ’61) 21.2 0} —| 6] 4) 80/Berkshire 500,560) 100,000} 600,000 601,360 . Housat.| _ 42,000 : 8 
30 Nov. ’61| 26.7} 1.8) 43.4) 21) 26) 566 Boston and Lowell 2,428,592) *  |———/ 1,830,000] 440,000] 22,882 57.7 128,733 } 8 
31 May,’61)| 74. ; \ 82) 54) 606/Boston and Maine 4,300,849, * 465,758) 4,076,974 86,655 6 3 
30 Nov. ’61| 47, 0} 32, 22) 27| 210 Boston and Providence.-.-....| 3,057,900) 102,100 3,160,000 22,720) —— 8 3 
30 Nov. ’61) 44. . ‘ 0; 59; 295/ Boston and Worcester 4,301,025) 437,416} 100,000} 4,500,000/___—_|_ 126, 104 3 
80 Nov. ’61) 46. : . | 7| 10) 109|Cape Cod Branch $07,761) 123,864 681,689} 163,400 7-4 3 
80 Nov. ’61/ 50.0} 23) 8. 2) 13) 331 Connecticut River 1,614,385] 187,558/——__| 1,691,100] 300,000 ; 3 
30 Nov.’61| 44.2) 36.4) 25.: | 28) 47) 429\Hastern .....--.. -| 8,985,684) 315,165) 264,102) 2,853,400 1,885,000} 34,000 3 
; 3) ¢ Essex .....-.---2---2--ee--e~| 742,592) 4,416/———_|_ 299,107] 280,261] 197,428 wee 3 
655 Fitchburg weoe| 3,189,851} 350,149 3,540,000 . 9 
37 Fitchburg and Worcester ....| 293,658) «40,226,-—-——_|_ 217,825 55,450 5,900 é 
——|Hampshire and Hampden....| 596,651|-————_|_____|_ 292,950! 303,014) 97,706 — é 
27 Lowell and Lawrence 832,883 30,275) 75,000} 15,655 ‘ 
$24' Nashua and Lowell 558,920} 95,683) —___ 
146 New Bedford and Taunton...| 553,014) * [ene 213,000 : 
| ——| Newburyport .-..............| 597,386 ‘ 234,900 ‘ 
——iN. York and Boston Air Line} 744,130 — 037} 459,693 


| 7 

| 858/Old Colony and Fall River .-.| 3,434,164 pannel i 81,000} 121,778 
| 1} 2) 1 \Pittefield and North Adams..| 432,430 100 

==} 12 18! 808 Providence and Worcester ...| 1,442,470 iy é 147,000) ————_ ' 

——| 8 3} _1)Salem and Lowell 381,470} $2,548 3,305} 226,900 270 

—) 2} 7 17/South Shore 462,167 5 
——|-— |---| ——| Stockbridge and Pittsfield....| 448,700 
——| 7| 18) 144'Taunton Branch 
36.5|-—|—-| ——|Troy and Greenfield 
——| 11} 8] 192) Vermont and Massachusetts . 2,214,225} 991,125). | 7 y , 
1] ——| 72) 59/1,183) Western (incl, Alb.& W.S, ete,)|11,135,152 5,150,000 | 
80 Nov. 61] 45,7 .2} —| 10} 8} 149/ Worcester and Nashua 1,278,898 1,141,000} 150,006 12 195,669 
MICHIGAN, 

1 Jun, '59) 17. : 100) Bay de Noquet and Marquette. ———— 
80 Sep, ’59) 57. —|-——|Chic. Detroit & Can.G.T.Junc,| built and | y Gir. Tr’k R.|R. Co, of 
30 Sep, *60/188, |\Detroit and Milwaukee... ...» 8,270,623] 647,596|| 2,950,000] 4,250,000 188,0 365,038 
“s se «- — ee Pere may inate 
oo we «ao ——| Gran apids a iana... in 
$1 May, 61/284. . | $5/1,834/ Michigan Central 12,487,250 1,130,497} 6,057,784 14,191,649/829.3/1,281,263/2,126,699) 910,169 
81 Mar, 61/246, . 2} 971|Mich. S’'th’n & N’th’n Indiana/13,601,120 2,352,574| 9,018,200 ‘ 19,175,790|539,0) 1,592,377 | 2,075,459) 1,035,629 

ow we , Pori Auron and Milwaukee... 

MINNESOTA, 
-- 759 .0} — Minnerota and Pacific 
_ R - Soutnern ewer yy —" 
ww "6S Minneapolis and Ce Rapi 
a” 68 . Minnesota Transit 
-- '59 . Root — Valley 

ISSISSIPPI, 
80 Apr. '60/236, Mississippi Central 292; | 2,000,961] 2,554,732 236,0 
81 Oct, '69 , Mississippi and Tennessee .... ; 456,949 59.7 
$1 Deo, '58 \ Southern Mississippi .........| 2, * |————+ 1,000,000 83,2 
80 Nov. ’61 Cc Ph yes 37.0 

ov. : . airo an ton, netednens A 

$1 Aug. 60/206.8 ——! 22] Hannibal and St. Joseph. ———| 1,782,886|10,571,000 12,510,529/206.8 

81 Jan, '61/168.8) —-| 16.8) 68,0) 22| North Missouri...------------| 6,469,890 ———| 2,594,100) 4,350,000 7,286,452) 168.0 
: "y And im V |eenee| 93, Pacific - pont 536) 7,013,000 18,614,489 aoe = 

‘eb, A } .0) 201,216 68,413) 3,860,000 4.0 ‘ 
30 Sep, ’61 St. Louis and Iron Mountain.-| 5,188,075 1,971,127} 3,501,000 90.1| 236,650] 212,946 

EW HAMPSHIRE, 
31 Mar. '59 Ashuelot 506,000 246,018} 150,000} 109, 506,000) ope|r.byCon|n. River 
81 Mar, '59 . Boston, Concord and Montreal! 2,580,134 1,800,000] 1,050,000 353, 227,720 
30 Nov, '59 \ Cheshire (preferred) 2,085,925} 738,200 
80 Nov. '59 Cocheco 25,3 389,047) 420,853 
31 Mar, '59 } Concord (par $50) 1,500,000 
80 Sep, '59 Concord and Portsmouth --.. J 250,000 
$1 Mar, '59 Contoocook River. x 
80 Nov. 59 | Se ER - 492,500 
31 Mar, ’59: . Great Falls and Conway 433,404 40,887 166,748 
$1 Mar, ’59 — Manchester and Lawrence... 
31 Mar, ’59) 
31 Mar, '59 . Northern New Hampshire -..| 3 068,400 25,800} 8,393, 
80 Apr. '59 Pelliven - ; 7 78,882.——| 600,000 1,512,416 
EW JERSEY. 
81 Dec, 700 > - Belvidere Delaware 8,128,257 ———/ 997,862 9} 3,188,741) 76. 274,204 
31 Deo, "61 ' -|Camden and Amboy 5,918,658 2,710,800 12,171,200)124. 2,058,989 
81 Dec, "60 \ Camden and Atlantic : 976,843 | 60, 160,043 
a pee a . pan of How Jersey 5,254,576 8,630,000} 3,000,000 ; ir ney 
, | ng 600,000 553. © Hrie 

81 Deo, 69 . Morris and Essex ... 1,157,800 000/17 r 163,703} 263,495 
81 Dee, 61 New Jerse 4,397820 5 8 992,767 
31 Dec, ron 2| 6 Northern New Jersey... -... 344 
—_— Paterson and Hudson ........ 630,000 630 r. by N./Y. & E. 
Paterson and Ramapo........| 350,000 7 000] opelr, by N. | ¥. & E. 
Lo eee coun sate | Mi woe onee 220,827 
Weat Jersey ...............0. 7 













































































































































































400 
Merrimac and Conn, Rivers .. 138,715| 595,587 
7 
































































































































Am asterick (*) occurring in the column headed “Rolling-Stock,” signifies that the cost is included in that of “ Railroad and Appurtenances,” A dash (—) signifies “nil. 
Running ‘itali 


dots (..-.) signify “not ascertained.” Land-Grant Railroads are in ‘ 
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----|Cine, and Indianapolis June. -|---------|-------- 






















C8, e 
Railroad. ,§ jEquipment. Abstract of Balance Sheet, Be g 4 Earnings. 
a - — 
7 ~Le Property and Assets, Liabilities. as ° 
: eile [ég| -o = qs Be 
2 | a |S3lagle8| [21g : Ha | 2% Be ee F 
¢ | oie #E| 2) ¢|8| = Companies, iit] #4 Sz | SS, ge * H 
RigolFse Sel olg| = 5o| 3 ‘s oko 2 os C=] 
a 3 om | OS 4 adhe! = 2 "2 go - 
cea el? a) 4 (P| oP || Bs lala gl 8 
» |ml| Bla & lala|& < a= | @ F. z 
M | M.| M. | M. [Nolo] No $ : $ M. 
New Yor. 
30 Sep. ’60) ——| ——| ——|140.0 ——|Albany and Susquehanna .... D 
30 Sep. 760) 32.9)-——| 3.8) ——| 5) 12) 53)Albany and Vermont ---...... r. by Ww 
80 Sep. '60) 38.3] ——| 44.0 ——|Albany and West Stockbridge| 2,389,559 | 1,000,000} 1,389,559) ....-...| 2,889,559| ope|E by W jester. |--.- ---- 
80 Sep. 760) 34.9)-———-) 2.6] 73.6) 4) 6] 939)Black River and Utica ....-... 2 
30 Sep. ’60) 148} ——-|_ 16 ——\Blossburg and Corning.......| 496,661|-——_|_—_|_ 250,000] 220,000}...- ..... \ 
30 Sep. ’60) 14.5) | 7.0 28| ——|Brooklyn Central and Jamaica 
30 Sep. ’60| 24.7) 0.9| 23.4| 6.5|—|158| —_|Brooklyn City.............--. 
30 Sep. ’61|142.0] ——| 14.9] 18.5) 28] 32} 402)Buffalo, New York and Erie .| 3,165,14 
30 Sep. 760) 68,3} ——| 14.0} ——| 28] 34) 327|Buffalo and State Line -......| 2,267 
30 Sep. ’60\ 34.6] ——| 38.1 ——)Cayuga and Susquehanna -... 
0 Sep. °60) 17.4)-——| 2.1 ——/Chemung .........-..........| 400,000/-—-—_-|—_|_ 880,000}  70,000/---.-.-- a 
30 Sep. 60) 46.8} ——| 29|——/j 10) 8) 83|EK!mira, Jefferson & Canand..| 590,000;—-——-|—--—|_ 600,000) -... --..-/-------- er 
30 Sep. 760) 17.8;-——| 3.0) —— ——}Hudson and Boston (West’rn) 778.121 423 
a0 Sep. °60\144.0 —|115.1] —| 581107] 564|Hudson River................|10,618,073|1,182,372| | 8,758,466] 9,107,000) 182,106}... ---. 7718, 
80 Sep. 760) 84.0) 2.5) 10.8} —— 17) 40, 196\Long Island... .....<...ccs..-s 884 
80 Sep. ’61/297.8|258,1|313.8] ——/211/237/3,171| New York Central........... 884 
30 Sep. ’60|446.0| 19.0|282.5| ——\219|194/2,.763| New York and Erie.......... 433 
30 Sep. ’60/138.0} 21) 29.6) ——| 33] 93) 576|New York and Harlem -..-.. 5,717,190] 6,055,752] .... -...|---- -----|152.9| .... .... ; 
30 Sep. 760} 8.0; —-}/-——-|——-|_ 2} 8} 8|New York and Flushing-.... 
30 Sep. ’61| 99.0); ——j ....] ——|—-|—_| ——|Niagara Bridge and Canand. - ae 
30 Sep. ’60/118.0) 8.8) 17.7; ——| 28] 14) 578|Northern (Ogdensburg) ......| 4,809,856|;-—-—-— |}, 1,900,000) 0,07 7,000) ~--~ ~--~ rs oon 
30 Sep. 760} 35.9} ——| 2.2) ——| 7| 6| 46|Oswego and Syracuse -.......) _ 791,002) * = |——-——-|__ 896,540) 220,000) SO 1D | ~nannnan= - . ML 
30 Sep, °60) 75,4; ——| 238)——| 6] 4| 83|Pottedam and Watertown....| 1,537,509) 62,517; ——-|_ 665,419) 1,000,000) 202, 120) ~ --=- =-- ¥ ones ae 
30 Sep, 60) 25.2); ——} 2.0|——; 5) 13) 70 Rensselaer and Saratoga .....| 755,124) 157,048; -—-——_|_ 610,000) 220,000) toe eal nent ean Ys 22/047 ¥ 
80 Sep, 760) 18.5) ——| 1.2) 21.3 ——|Rochester and Genesee Valley} 654,021|;-———_|_|_ 557,560} 100,000; = 10,v0U)....~.... Bf tp oe. a 
30 Sep. ’60) 18.0, ——| 1.0)——|—-| 1; -——|Sacketts Harbor,Rome & NY. & Sar. ek 
80 Sep. 760 21.0|——| 16/——| 2} 2) 1 Saratoga and Schenectady --.. SER DES PRB 5 rp 
80 Sep. ’60} 40,8} 6.7} 3.8;——| 9] 11) 84\Saratoga and Whitehall -..... 820,518} 81,166,———_|_ 600,000) 378,000) 6,076).-..-.... ye 
90 Sep, 60] 13,0) ——| 0.3; ——} 2| 6]  6j|Staten Island --..............| 251,389) 86,443), ————-]__ 62,731) 162,087) 00,008) --- nmnnn| ool or nna —— 
30 Sep. ’60| 81.8) -——} 7.6; ——| 13| 12) 117|/Syracuse and Binghamton....| 2,854,212} * |_| 1,200,130) 1,645,103) 21,000). .... ---- =e 
80 Sep. ’60| 31.9} ——| 3.5; | 10) 9} 123/Troy and Boston -............| 1,866,826) 168,457)———|_ 600,911) = SU0,DUU) 481,200) - === ee 
30 Sep. 60} 6.0] ——| —| ——|Troy and Greenbush ......... 58,835] 86,073) ———_|_ 274,400] ————| ---~ == --=------| Ope. D.Hud)6, Zelver.| ---- «== = 
80 Sep, ’60} 21;——j 21)-——| aan POP URC is casecece cceodcce 7152,601| |__| 30,000] 680,000|---..-..|......-.-| opejr. by oth|er Co’s, |~------=|---- 
1Jan, 62} 103}——| — 3| 30.0|\—-|—_| —_|Warwick Valley...........-- rs 
80 Sep. 160] 96.7] ——| 11.0] ——| 17] 11| 288|Watertown and Rome -......| 1,948,640) 327,304; 1,499,000} 772,200) 00, 21d). .200 -00- 

Norra Carouina. TG 
$1 May,’60| 94.9} 6.4) ——_|---|.-.| -...| Atlantic and North Carolina .} 2,157,503) * |————| 1,546,225) 400,000) 2(0,o14) 2,220,201loon al Sid 
ew oo 1§8/228.0} ——| ....| ——|..-|~<6} ....|NOrth Carolina ......---.---- oven -nt= | rececaeal -ma pees a 
os an- “60)-0F.0) =| ..2.]'—=+-|...1..0] ...feenleigh and Gaaten .. .......- 1,240,241) * |————!/ 973,300| 126,200).-......|....-.-.~| 97.0)---.---- A Ser 
30 Sep, '60/161.5| 15.0] -...] ——} 23{ 18| 182|/Wilmington and Manchester -} 2,682,737 * | 232,900} 1,130,470) 1 eo. an) ee eee liey ol 98 One — 
80 Sep. '59/161.9] ——| ....] ——| 24] 82} 144) Wilmington and Weldon..... cam 
15 Mar, 60) 81.0) 3.0] ——|192.5 ——| Western weg Carolina ..... 

HIO, ane 
ee ee 258} ——| ——} ——_| ____|-—_|- —] ——/ Atlantic and Great Western..| 613,231)......../--—_|_ 866,939)—————_|_ #1, 40% )......... sid 
81 Dee, '60/118,2} ——| _...] ——| 17] 12| 208|Bellefontaine and Indiana -...| 3,027,931, * — | 10,000} 1,859,813) 1,256,750) 71,660) 9,256,750) 220.2) ---- «=~ — 
1 Aug. ’61/137.0| —— 41| 39} 508/Central Ohio.................| 5,579,508) 922,670} 106,133] 1,628,356] 3,675,000)1,126,458) 6,810,432)141.0) -... -... 

81 Mar. ’61) 60,8; —— 432|Cinc., Hamilton and Dayton.. 
81 Dec. 60) 30.0) —— 


1 May,’59/131.8 
81 Deo, 160/135.4 

















81 Dec, 60! 67.0 251|\Cleveland and Mahoning -..-.- 2,500,017 

81 Deo. 61) 95.4 470|Clev., Painesville & Ashtabula} 3,986,537} * | 641,503) 3,000,000) 1,353,000) ———— |. .--~ --=~| 96.0}~..- ~--- 4 33 
80 Nov. °58}101.0 .-..|Cleveland and Pittsburg ..-.- 919.971 44 
31 May ’61/109,2 409|Cleveland and Toledo -....... 6,697,1 , jem. 
81 Dec, 58} 61,4] —— . 99|Clev., Zanesville and Cincin, .} 1,574,693) * |————| 869,675) 010,200) Dod,ds0|sonn2 enn 50 
81 Dec, 58} 72,0} ——| ....| 31.0 103|Columbus and Indianapolis ..| 2,555,000) =* = |——-—|_— 700,000) 1 Oo ee eal a are cnn 87k 
80 Nov. 68] 54.5} | 10.4) ——_|—_|—_| ——|Columbus and Xenia......... 290, . os 
81 Mar, 61/1440} | __7,9} ——|_-.|.-- .---|Dayton and Michigan ... 5,087,571 2,195, ie 
$1 Aug, 60) 36,6; ——| .....——| 5] 38] 87|Dayton and Western.-..-..-... 999,173; 104,912;———-|_ 307,246) 716,000) 5U,020}————-"|_ 00.0) n=» === an 
81 Aug, 68) 16,0; ——| _...| 47.0] 3] 2| 21|Dayton, Xenia and Belpre....| 860,496) * |————| 487,838) 422,000) ..-- =<. _ 
1 Noy, 61) 45.0} ——| _._.|—| 6] 6| 172\Eaton and Hamilton ........- 469,762| 728,868) 152,694) ......... ca 
«= -- 759} 36,0} ——} __..| 840)---|-.-| .-..|Fremont and Indiana ---+-|-------- ott 
81 Oct. 161) 32.0; | .___.| | 6} 5| 68|Greenville and Miami ........| 888,000} * |————| 300,000) 473,000) 10,000)..0.- 2000) StU) mons =on< i 
LR ET ee ee ee ae a eee 

80 Nov. 61] 83,5| —_| 37.8] ——| 39] 82| 602|Little Miami -........_...----| 4,004,4:3) = * = |——-——|_ 2,981,270) 1,407,000) rr rrr enn een wth 
31 Jan. ’62/182.0| 21.6) ....| | 37| 25] 677|Marietta & Cincinnati, rT 
30 Apr. '61/192.3) ——| ___.| ——| 48] 34] 628|Ohio and Mississippi aloes Doe. 
31 Aug.’58/117.0| 8.0] ....| ——| 17| 16| 238|Pittsburg, Columbus and Cin.| 4,772,951 ok 
30 Jun. °61|153.9] 52.0) ....| —| 40] 26] 391|Sandusky, Dayton and Cine. - wri 
31 Deo, 760)116,0| 9.0| ....| ——| 18| 20] 206|\Sandusky, Mansfield & New’k oc Sis 
30 Nov. 58) 55.6] —| --..| 74.0] 7| |  64|Scioto and Hocking Valley... 7 
81 Aug. ’58) 19.5] —| ._.-| 93.5 ——|Springfield and Columbus....| _346,500|—_|—|_ 193,000} 150,000} _ 3,500) — 846,500) opeir. by U.,| Ws & Mi.) ~--- 000 rat 
80 Nov. 58} 49,8} ——| ....| 62.2} 5] 6] 62/8 ringfield,Mt. Vern, & Pittsb. ant RRA 18} 
$1 Aug.’61/242.4| ——| ___.| ——| 95] 18] €68/Toledo and Wabash.......... 

PENNSYLVANIA, ae 

81 Jan. '61) 45.0; | 3,0/186,2} 4] 6| 97 Alleghany Valley “58h 
31 Aug.’59| 20.5] ——| 23.2} | 15] 2/1,005|/Beaver Meadow-..........-.-| _ 966,792| 260,000|—| 1,410,900) _2,000}...-.~--~ en: 
81 Dec, 61| 63.5} —| 3.5) | 22| 14] 800|Catawissa_...---.-.----------| 3,403,500] * |————| 3,850,000) _ 53,500) -na~ wwns | -nnn==n=on|ABOW2) onan -no- stn, 
80 Sep, '61| 52.5/—|  3,2]-| 11| 8| 66|Cumberland Valley -.---.. .-.- oO 
31 Dec, 61/1108} 2.3} 36.0|——| 74| 17 4,422'Del., Lackawanna and West’n 

30 Nov.’59) 36.31; ——| 23/——| 3| 3|——|East Pennsylvania ...........| 900,000) 16,617|———-|_ 386,121) 365,500) 188,516) 940,100) 00.0) -... ~--- oa 
30 Sep. 59) 18.6) | 4.0] ——|__.|__.| ....|Erie and Northeast .......... 7 
81 Aug.’60| 86.9| 18.6) 21.9 — Harrisburg and Lancaster... — 

ot Ang. ’59) 82.3|——| 1.2}-441| 8| 2|  17|Hempfield -..-... 02 =-0--- wcne noes aeee 
30 Aug.’59) 30.9] 11.3} 46|——| 6| 8|1,000/Huntingdon and Broad Top .. Sone none sere 
= Sep. '59| 68.9] | 29] 11.1| 10| 6| 818\Lackawanna and @ | 624 
30 Nov. 760) 45.7) ——| 22.3) 20.2/ 15| 6) ...-|Lehigh Valley .........------ * 18h 
30 Nov. 59) 28.0] 6.0| 18.6] -...| 9|-...| ...-|Little Schuylkill --...-...---- ieee 
30 Deo. '60| 20,0} —| 4.0} ——|___|__-| --..|Lehigh Coal and Navigation... 47 
20 Nov."69| 24.5] 74.8| 45.5] 1.5) 28| _2/8,026|Mine Hill and Schuylk. Haven| 2,594,228| 266,838) ......-.| 2,800,000) ---- -----|a0c. a+ a 
: Nov. 61) 55,6] 10.1| 9.7; ——| 18| 21| '504/North Pennsylvania... ...... “i 
> Dec, '60)881.1| 28.1/391.7| ——|205|124 2,668|Pennsylvania -.-..-.-..-----.-.- . 
$0.9 59 12,0} ——|_ 0,8] 67.0} 1} 2) 1/Phila, and Baltimore Central.| 264,000} _10,000)-——_|-|__ 260,000) 50,000) ~~~ =~ w-<=| ett tte oor~ 
» Sep. 69) 17.0) 7.0) ....| ——4_16|--.|-=..-|Phila., Germant’n & Ni 
Boe seua7.4| 4.0) 61.0| ——|145] 65/6,678 Philadelphia and Reading... 

Lee 108 280|——| —| —| -|—|—|Philadetphia and ‘Trenton .-.. 

81 Oot *60] 98,0! 91 | ——| gol o8| 521.Phila, Wilmington and : 
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832|Cinc., Wilmington and Zanesv. 
495|Cleveland,Columbus and Cinc. 
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An asterick (*) ocourring in the column headed “ Rolling-Stock,” si es that the cost is Railroad an urtenances, das 
| included in th: « - 
Running dots (....) si “not ascertained.” Land-Grant Bd Rheeg ee 3 A Ae ” A dash (—) signifies “nil 











Abstract of Balance Sheet. 





Earnings. 








Property and Assets, Liabilities, 


$ j 
PgnnxsyLvanta, ( Continued.) . | . . : : 
en and Connelieville — 2,828,895; 90,808) ——— 1,756,436) 1,600,000] 85,312] 3,426,830) 220] 11,408) 70, 21,217 
. Wayne & 6,266,367 \10,192,155)1,791/166|18. 5) 554 
30 Sep. °59| 31.9 Pitisburg and Steubenville ...| 1,947,463 1,221,277| 2 alm emp rated emer einen Ml mon 
. oot ee \ 3. 7 7 Schuylkill and Susquehanna... 1,258,700 ‘ 
: . i Schuylkill Valley 568,150 
g-5, 4 Shamokin Valley & Pottsville 864,45 789,970) 60,821 
780148, 91140.0|.--| 5} ass Sunbury (Phila) and Erie....| 6,399,712 ‘ 4,369,070| 861,271 
. : 703,34 32| —_—— 396,000 
* ue 2.1)——| 4/11! | 9/Westchester and Philadelphia 1,410,638] 74.677 —_—— 944.169 
. : | 60/——/ 16) 8| 125) Williamsport and Elmira -...| 4,050,314) * 2,200,000| 293,895 
160 Ruope Isianp. | —" ord 
He. . 2.0) —| 12) 17) 103/N. Y., Providence and Boston] 2,158,000! 1,508,000; 276,800) 
-761| 13,6, —| 0.6, || 3, | Providence, Warren é& Bristol| 448,606) | "4,7,917| — 8,500|\——— 
Bet by ee | Sourn Caro.ina. , 


rey, 
13.2| 1.5) ----|1824| 2\—| 26/Biue Ridge 2,126,539; ——— 1,916,515) | 217,5 
seal | 47.4) i 21\Charleston and Savannah ....| 801,615| 34,372 706,365 105/008 197,905, 1,099 
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“Sa. agente | 3 
= asl —| -n--|——| 13) i 176| Charlotte and South Carolina.) 1,719,045) * |——— 1,201,000 $84,000 


40,3; ——| |==e! ----|Cheraw and Darlington 600,000; * 200,000 4 

143.2) 21.3) ----/ —-|...|...| ----|Greenville and Columbia 2,439,769| 824,161 1,429,008] 1,145,000 2,919,654 
bat —| | |---| ---*|Kings Mountain 196,230) * 200,000 
wae! cove} =| 543,403} * 

















? 
000 
403 | —-—| 400,000 , 
102.0} —| .... } -~-=| North-Eastern ... 2,011,652) | 985,743 den 10 057328 
|—| amen] - = ; 011, ; 60,410 2,057,325 
°60{136.0/106.0| -..-| ——| 62) 59) 790'South Carolina 2,643,833 
$1 July °58) 25.1 hep e---| 419)...|-..) ----| Spartanburg and Union Bewtres®: 
_ | | ~*~ TENNESSEE. 
30 Sep. °60) 47.6) ——| --.-| ——|--2|-- ----|Central Southern (Tenn.) --..| 1,021,439 
1859. .~----\fonne|——| ----| 17.0) 2) 4/Kdgefield and Kentucky 857,947 
30.0) —| 1,8; ——| 12) 10 171)East Tennessee and Georgia..| 3,637,367 
140.0} ae 8.0} ——| 10} 10 128/ Kast Tennessee and’ Virginia . 7 1 
1860,-~--=-|271.6) 19.4) 20.0) ——_ 43) 37 667' Memphis and Charleston 866, § | 635,096] 873,597 
1859,..---. 271.6| 16.0| 20.0} 3.9| 9| 5) 242\Memphis and Ohio....-----.-| 2,259,267] 141,144, | ‘570, 145,000 ; 
1859, .. ---=/100.0| ——| 30.6) 55.8/——-|—-/ | Memphis, Clarkesv. & Louisv.| 2,000 ; 298,721 - 
1859,..---=| 69,0) ——| ——| 40.1) 7) 5| 119/ Mississippi and Tennessee -.. id | 798,285 49| 177,256} 60,029 
106B dn acco 47.4) ey 23;——! 4 5| 4 Mississippi Central and Tenn. y y j————|_ 317,447 2,500 - ? 83,129 "666 
J 34.2/——| 7.0} 12) 2 McMinnville and Manchester- ; | 144,894) | | : 23,808| 13,892 
80 Nov,'60)149.7) 440) 7.9| —) 89] 17) 819) Nashville and Chattanooga. .. * |————} 2,056,544! 1,731,000] \. 1159.0) 734,118) 837,384 
— ~-e| —| me by = eel al @ ga Nashville and Northwestern - A Feehan team | : : 
Leo anon -2) 1h | 5) Tennessee and Alabama —--- 922) 
1859,..--..| 30. “ 8.0|\—|—-| —| Winchester and Alabama .... —_-—— | 216,962 413-000 30.0 Oy 
Texas, (all aided by State). eS 
*58| 32 ol —| ---- lisa0}...|-.- ---+| Buffalo Bayou, Braz.& Col’r’do 
B 56 0| —| '184.0|---)--- ~"7p| Galvest., Houst, & Henderson cence coce| occa coces 
. i i 0} 2) Houston and Brazoria ——| 275-000) on) 7153 ; 
760) 70. .0/280.0| 7} 5| 124) Fouston and Texas Central .. 455,000) 978 000 5970 700 
59} 25. 11 ses San Antonio & Mexican Gulf. ‘ 25.0 
69| 28. | 0) Southern Fnetiio 28.0 
ERMONT. } 
81 May,’61) 90. . I Connect, & Passumpsic Rivers 193,422|--_——_|_ 1,280,400 
81 Aug. 60/119. 8} 600) Rutland and Burlington 3 617,743 2,233,376 eeen i 
31 Aug. ’60 Rutland and Washington ° 62.0 30,288 
$1 Aug.’60/119, . 885| Vermont Central 8 0! - 3,853,000 10,276,299) 166.0 127,7 
; 1853, ,276,2! . f 27,727 
31 Aug. ’60) 47, 5 Vermont and Canada 5 —_—- 1,380,695} o y 
81 Aug. 60) 23. . Vermont Valley 89,612 793,200 ced eq 
$1 Aug. ’60 . Western —— - 700,000 
IRGINIA, 
$1 Aug. 59) 41. Alex., Loudoun & Hampshire 42,000 86,188} 88,181 
"59| 77. Manassas Ga 2 210,680 '500| 118,789 
. 759) 79. - 75) Norfolk and Petersbur, 155,161 
"59 Northwestern Virginia % . 
*60| 88.3) 68, . 175|Orange and Alexandria 
69 ; 279| Petersburg and Lynchburg... 
69 ; 131) Petersburg and Roanoke 
60/140. 418) Richmond and Danville 
. 769) 75. 196) Richm., Frederick & Potomac 
. 169 ‘ 7| 188)Richmond and Petersburg .-.. 
69) 23. . 23)Richmond and York River... 
60) 80, 161|Seaboard and Roanoke 46 200 
p- °60)178. . 0} 2 228! Virginia Central -.--..--....-- 1,480,592 
. 60 . . 874 Virginia and Tennessee 3,452,813] 3,265,000 
. 69 49, Winchester and Potomac .... : 000 300,000 120,000 
WIsconsin. . 
. 09) 55. 40|Kenosha and Rockford 800,000} 700,000 55.0 
9 Milwaukee and Minnesota....-| 7,400,000} * 4,940,000 : 199.9 756.476 
75| Milwaukee and Chicago 1,000,000 600,000 40.0 159,458 
Milwaukee and Horicon 1,101,200 42.0 60,066 
191.9 643) Milw’ kee and Prairie du Chien| 7,500,000 4,842,600) 2,526,000 234.4 1 108,354 
50.0 .0) Milw., Watertown & Baraboo ——, '345,861| 132,000 ory 
104.0 8 Racine and Mississippi 8,802,016 ———} 2,705,720] 1,417,000 5,692,471 1040\" 338 ail 220°850 
| .) 
10.0 . Wisconsin Central .......--.- 600,000 operated| by |Fox Rivjer Vall. 


CANADA. , 
31 July ’61/161.0 Buffalo and Lake Huron 7,056,450 —— 
ee «= 59] 81.0 Montreal and Champlain ti or SANIT Tae 
== == 759] 37.0 Brockville and Ottawa ts a 48.0 KR bi_tiv 
3) —_ a a J . Grand Trunk —_— a 761,0/2,049,997| 1,069,219 
-- °69) 24.0 London and Port Stanley oe ye 
-- °59) 96.0) 837| Northern (O. 8. & H.).....-.- 96.6| 254'530 
-- "59) 64.0 Ottawa and Prescott 64.0] 89.299 
== *59} 25.0) (. pases agua 25. . 
81 Oct, '61)}108.0 E we Wert he ri 564 
c . uro’ ) merican ———+} 4,637,852 
1 July,’61} 60.0 New Brunswick and Canada. 1,380,000 13,100 Toe 282 1900 a 132/555 


Nova Soorra, 
eee cose es | a aeee case @ sees ones 61.5) eecee ene= 120,918 


81 Deo, 60) 48.7 ‘cane |Panemaice 5,000,000| 2,400,000, | 9,606,590] 48,7] ane oane 
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New York Stock Exchange. 
Highest Sale Prices for the week ending May 21. 
Th.15. F.16, Sat.17.M.19. Tu.20. W.21. 


Frspgerat Stocks :— 


7 reasury 7 3-10 Notes 105 
Strate Stocks :— 
California 76 .... 2.0.2... 
GOOE SIO D0 sccce terennedinds 
lilinois Coupon bonds 97 
= Canal bonds ..... 
Illinois War Loun .... 96} 
Indiana 56 ........ 
Indiana War Loan 
Kentucky 68 .-... 





Maryland 68 ............. 
ek, eee 
Minnesota 8s ..........-. 
Missouri 68 .......... 52% 
Do. iss. to H.& St.J.R..-.. 
New York 6s, 1872...--- - 
North Oarolina 6s.... 73 
South Carolina 68........ 
PE ainsi nuns ates enn 
‘Tennessee 68, 1890.... 594 
Virginia 6s..-. gumpone: SO 
RAILROAD SHARES :— 

Buitalo & State Line...... 
Chicago, Burl. and qQ. 
Chicago and Rock Isl. eh 
Clev., Col, and Cin,....... 
Clev. and Pittsburg .. 20% 
Ciev. and Toledo. -... 464 
Del., Lack. and West... 
Galena and Chicago... 724 
Hudson River -...... 43% 
Lilinois Central (scrip) 62% 
Michigan Central .... 60 
M.8. and N.I. guar’d, 51% 
ee ey 
Mil. and P, du Chien . 294 
M.and P,du ©. 1st pref..... 
M. and P.du CO, 2d pref..... 
New Jersey ...... .... ccce 
New Jersey Ceutral...--. 
New York Central... sot 


eae oof 
N. York and Hariem..--.. 
N. Y. and H.‘‘pref.” .--.. 
Panama ....... ip commie: * ¢ 


Phila, and Rez iding.-. 49 


RaiLnoap Bonps:— 
Bull.,N.Y. & Krie 1 M..... 
Ohic. and N.W.1st M. 58 

‘ 2d M. 244 

i) “ BB. BF. ditiitaits 

& Tol. 8.F.7 p.c. ------ 

Obi , Bur. and Q. 8 p.c.-... 
Chi. ‘and R,1. 1st M.’70 .... 
D.L.& W.1M.8p.c.’71-5 .--. 
* 2M.8p.c.’81 100 
Gal. & Ch. 1M. tp. c.’63.104 
2M.7p.c.’75.-.. 

eens & St.J.1M.8s8.. 46 
Hudson R. 1M.7p.c.’69 -... 
2M.7p.c. 60 nine 


sd 3M.7p.c.’75---. 

se sink, fund..... 
Illinois Centr.7 p.c.’75 92% 
“ 6p.c’75 92% 

La Ureteod Mil. L. G..... 
Mil, and P. du C. 1st M,.... 


Mich.Cen.8.¥.8 p.c.’82--.- 

conv, 8p.c.’69 105 

Mich. Souther n Ist M..... 
dM 


“ “ 2d oor 79% 

“cs 3 .F. - 96% 

M.S.é& N.IL1M. 3. VF. ccccoe 

yD 2 M.8p.c.’77---- 
Northern Ind. 1M.... 98 
“ 2M. latilt ieasfins 

N, 5. Central et Me dade 
28 Eh. ectuis 

N YX. .0.6p.c mapas pags 
‘© 1M. 7p.c.’64...... 

* bonds tse ajo 

N.Y.&E. 1M. 7p.c.’67 .... 
= 7 P. ©.’64 .... 


©.’83...6 


2 
“ 3 
4 


a 
EEEEE 


7 
+7 
“7 
N.Y. & H.1M.7 
e “ 
ity 


Toledo & 


swrr 
ERBR 


. 
° 


MISCELLANEOUS :— 
American Gold ...... 103. 
Del, and Hud. Canal. 97 
Penn’a Coal Co, 


Pacific Mail 8, 8. Co..1144 





SEES 
The following are the closing prices in the 
London Market on the 10th May : 


United States 5s, 1874 cocc ence coescosesesccee 716 t0 17 
Maryland -80.cnce cons ence cans aacdacccccnccess 19. “ §] 
Virginia 6s.... .... .... .------- eowceeene- 50 “ §2 
Atlantic and Great Western, N.Y. sec., 1st © 

mort., 1880, 7 per cent....--.- -. ------..--.. 67 “ 69 
Erie shares, ex assessment scrip... 
Erie shares, 7 per cent, preference -- 53 “ 64% 
Erie shares, assessment scrip - 
Illinois Central 6s, 1876 ....... 
Tilinois Central 7s, 1875 -.-. 
Illinois Central $100 shares, $90 paid, dis. 
Illinois Central, all paid .... ....-.---........ 50 “ 6562 
Michigan Central 8s, Convertible, 1869....... 83 “ 85 
Michigan Central Sinking Fund 8s, 1832 -..... 86 “ 88 









Michigan South. and North, Indiana 7s, 1885. 70 “ 75 

Do. do. do. $100 shares. 19 “ 21 
New York Central Ge, 1888 cans conn cove wcas ie 81 “ 83 
New York Central 78, 1664 .con cwacwscncunans 88 * 92 
New York Central 78, 1876 .... ...- -.-- ------ 88 “* 92 
New York Central 78, OUD ahenacdd cous denees 88 “ 92 
New York Central $100 shares .............. Zz .* @ 
New York and Erie 7s, 1867 .... .... ....--.-- 909 % 92 
New York and Erie, ad mort,, 1859 ...... x.c, 85 “ 90 
New York and Erie, 3d mort., 7183, assented * 80 “ 82 
New York and Erie, 4th mort. ...-...-.-.---- 71 “ 78 


New York and Erie, Silt MOU. itn ctneccceews’ TF  ¥* 
New York and Erie Bonds, 1862,’71,’75-.... -. “ «. 
New York and Erie shares, "assented deme ee 







Panama, 1st mortgage 7s, 1865 .. “ 101 
Panama, 2d mortgage 7s, 1872... “ 101 
Pennsylvania Central 63-....... “« 88 
Pennsylvania Central 2d mortgage.......-.-- 84 “ 86 
Penusylvania Central $50 shares .... .......-- 41 “ 48 


Philadelphia and Reading $50 shares.........18 “ 22 
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Saturday, May 24, 1862. 








The North Missouri Railroad. 

The report of the North Missouri Railroad Co. 
which we publish elsewhere, shows a more satis- 
factory state of affairs than might have been an- 
ticipated. While there has been a large falling 
off in the gross earnings from ordinary sources, as 


‘ compared with 1860 and 1859, the reduction in 


working expenses has more than kept pace with 
it, leaving the net profits fully up to the average 
of the two previous years. This sum, $78,219 82, 
will be further increased by $110,000 due by the 
general government for military services rendered 
by the road. The business, it will be seen, was 
the largest ever performed by the company, in 
spite of the difficulties and losses which befell 
them. As there is still a considerable portion of 
last year’s crop to be taken to market, we do not 
apprehend so great a diminution in receipts for 
the current year as might be supposed. 

The total losses of the company from insurrec- 
tionary raids are put at $86,312. The stockhold- 
ers may felicitate themselves on their narrow es- 
cape. A much larger sum was expenied on the 
construction of a single bridge on the Memphis 
and Clarkesville, the Louisville and Nashville, or 
the Baltimore and Ohio Railroad, whose destruc- 
tion was only the work of an hour, The last 
pamed line, in locomotives, alone, sustained four- 
fold greater damages. But the North Missouri 
enjoyed an eminently favorable route, crossing no 
large river except the Missouri, which it passes 
by means of a ferry. Few roads in Virginia or 
Tennessee or even in Missouri will be able to show 
as satisfactory a condition at the year’s end, as the 
one under notice. 

The language used by President Sturgeon to- 
ward ex-Governor Jackson and his abettors is 
none of the mildest, but the circumstances will 
readily account for it, A question here presents 
itself of much importance to the railroad interests 
of the whole country. Who shall pay for the 
damages sustained by the company in this case ? 








It would be preposterous to think that it should 


ats 


not be refunded ‘in full, considering to how strict 
an account every railroad company is held by the 
public. If the community insist on corporations 
paying “ the uttermost farthing " in the event of 
losses of life or property, the former most hold it- 
self bound by an equally rigid rule. On ordinary 
occasions resort might be had to individual of- 
fenders; but in this case the work was that of an 


t organized body, headed by the Governor of the 


State. While he was suffered to discharge the 
Executive functions, he involved in the conse- 
quences of his guilt the entire people of Missouri, 
and they should bear the burden, or at least the 
greater portion of it. It may be alleged that the 
general government, having failed to afford protec- 
tion, should be held partly liable; but it must 
first be shown that a requisition foraid was made 
upon the latter by the State authorities and de- 
clined, before the misfortune can sn laid to its 
door. 

Under these circumstances, the State govern- 
ment of Missouri owes it to her railroad companies 
that they shall not be harrassed or even held to 
the letter of their engagements, as they might 
have been on ordinary occasions. The railroads 
of that State have been the means of saving mil- 
lions of dollars to the people of Missouri, by afford- 
ing timely aid to localities threatened with invas- 
ion. St. Louis might better have built the whole 
North Missouri road than have been besieged for 
a single week. The locomotive has been the mes- 
senger of peace and order in that State. The 
wealth that has been saved is taxable for all time 
to come, Let the railroad company be refunded 
every dollar; but from whatever sources this may 
be procured, the State of Missouri must remember 
the vast obligations under which she is placed to 
her railroads. 





Leasing Railroads. 

If it were possible to lease each of our railroads 
to private individuals for a term of years, we 
doubt not their value as a whole would be greatly 
improved by the change. The Philadelphia, Wil- 
mington and Baltimore line first become produc- 
tive by this method ; and we have now the satis- 
faction of seeing the Long Island road placed cn 
the list of dividend-paying interests, by the same 
agency. Mr, Stearns, formerly of the New Jersey 
Central, is a gentleman of eminent capacity and 
every way fitted to discharge the responsibilities 
which he has assumed. He will doubtless exert 
every energy to promote settlement along the line, 
thus developing a local business, upon which the 
road must depend, and which should be the chief 
dependence of all railroads leading to our large 
cities. 

There is a too common prejudice against the 
light soils of Long Island and New Jersey, which 
are contrasted with the fertile prairies of the 
West. But everything to its own use. The coun- 
ties lying contiguous to New York and Brooklyn 
have no object in competing with the West in 
raising grain and cattle. What is* wanted, and 
what they are admirably fitted to produce, is vege- 
tables, which remote regions cannot furnish us 
even by railroad. Within five miles of the City 
Hall nearly a million and a quarter of human be- 
ings are cooped up; and with the growth in num- 
bers of this immense hive must be the increased — 
demand for vegetables. Brooklyn of course has ~ 
the first claim on the Long Island road, and the 
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number of her inhabitants is now close on three 
hundred thousand. 

Should the leasing of that line prove satisfac- 
tory, as we think it will, other companies will 
follow the example. In the hands of individuals 
there is always found stricter attention to business 
on the part of employees, with less wastefulness, 
than in those of incorporated bodies, as the latter 
have the same advantages in comparison with a 
state or national government, To secure the max- 
imum results at a minimum of expense, the man- 
agement should first repose in the individual, next 
in the incorporated company, and lastly in the 
community. 





Large Government Orders for Locomotives. 

We understand that within a short time several 
heavy orders for locomotives have been received 
by the builders in New England and New Jersey 
for the general government. At the shops in 
Paterson thirty have been contracted for, The 
destruction of rolling stock at the South must call 
for a large number of engines and cars during the 
ensuing year, and tax the capacity of our existing 
shops to their utmost capacity. If the general 
government undertake to foot the bill, all the bet- 
ter for our manufacturing interests. 

We learn also, that the locomotives ordered are 
to be of the 4 feet 84¢ inch gauge, not the 5 feet 
which prevails in Virginia and the Southwest. 
The object of this alteration of the gauge was to 
enable the authorities to procure, with the least 
possible delay, engines and cars from the other 
roads, there being no time to await the construc- 
tion of new stock, Mr. McCallum, formerly of 
the Erie, has charge of these works in Eastern 
Virginia, and finds it, as we are informed, better 
to place the rails a little closer together in recon- 
structing the roads, than to lose weeks or months 
before he could do anything at operating them. 
Heavy demands have, consequently, been made 
upon a number of our Northern lines for tem- 
porary supplies; but the orders to build look 
forward to permanent services, 





Cleveland and Toledo Railroad Company. 
The following circular of this company address- 
ed to the bondholders, is given in connection with 
the advertisement of Messrs. Vermitye & Co., in 
another. column: 
To the Bondholders of the Cleveland and Toledo 
Railroad Comany. 


The almost unexpected degree of favor with 
which our issue of sinking fund mortgage bonds 
has been received induces us to call the attention of 
bondholders to the advantages afforded by the ar- 
rangement for converting the various issues of 
bonds into one class, under one comprehensive 
mortgage. 

In 1855 an issue of three and a half millions, in 
one thourand dollar bonds, payable at the Corn 
Exchange Bank, New York, bearing interest at 7 
per cent., pay able semi- annually at the same 
place, was made under a new mortgage of the 

entire property of the company, a sinking fund of 
1 per cent, being pledged for their redemption in 
1855, None of these bonds have been sold, they 
being designed exclusively for the conversion of 
the various classes into one class of mortgage 
bonds, Exchanges are continually going on, and 
so great is now the demand for a good 7 per cent. 
first mortgage bond, with about twenty years to 
run, that these bonds are now selling in market 
for over 92 cents on the dollar, and few offering at 
that price, with a fair prospect of their reaching 

par. Already we have converted about $1,400,000 
of the whole issue, and the sinking fund commis- 





sioners-have-in-their-bands over $176,000-of -se= 
curities towards the ultimate liquidation of these 
bonds; and the prospect. now is that before any 
very large proportion of our bonded debt matures 
we shall bave issued those bonds in return for the 
principal part of our entire bonded debt. These 
bonds are superior to any class issued, except the 
T. N. and C. R. RB. first and second mortgage, due 
in 1863, about $800,000 in amount. Being better 
known, they are more saleable; the security is 
ahead of all others, with the above exception, in 
value; there is a registry provided for them, 
which protects the holder, in case they are stolen 
from him, even although, as has been the case 
sometimes, in- one known instance at least, the 
number may be altered by a chemical process to 
prevent identification. To improve the amount of 
mortgage security, therefore—to procure a more 
saleable bond; to get a bond capable of registry, 
so as to pass only by endorsement of the owner, 
like a certificate of stock—our bondholders will 
do well to bring in the old bonds and get sinking 
fund mortgage bonds for them, The exchange 
may be effected at the banking house of Vermilye 
& Co., No. 44 Wall street, New York, or at the 
company’s Office in Cleveland, when the old bonds 
are presented in sums of $1,000. The registry is 
at Cleveland. Bonds may be sent to Cleveland 
and returned by express: if by United States ex- 
press at the expense of the company. 


Il. C, LUCE, Treasurer of C. & T, RB. R. Co. 
CLEVELAND, Ohio, May, 1862. 

Bonded Debt of the Cleveland and Toledo Rail. 
road Company. 


May,’5 58. 
$61, 500 


Outstanding. 
Junction R. inc., due June 1, 1862-- 
a Loyd’s, ‘* Oct. 1, 1862-- 5,000 
“s 2dm., “ Nov 1, 1862-- 324,000 
TR. N. &C. R. R.. Ist m., due Aug. 1,63. «522,000 
“ Aug. 1 63- 299,600 
C. ‘TT. R. R. income, due Sept. 1,'63- 208, 250 
“ « July 1, 64- 877, ,000 
fy A pote “ April 1,’65- 220, 185 
m “  M etfs, April 1,’65- 5, 100 
Junction, 1 m., 1 div., “ April 1,’67- 377, 000 
C. & T. income, due Sept., °70-+ +370, 000 
Junction, 1 m., "2a div., due Dec., °72.308,000 
Sinking fund mortgage, due 1885-- -264,000 


May,’62. 
42,000 
5,000 
252,000 
521,000 
293,300 
112,000 
500,000 
153,710 
3,735 
314,000 
39,000 
251,000 
1,364,000 





IRON PAINT.- 

To the thousand other uses made of “ the King 
of Metals ” in this age of iron, is to be added the 
manufacture of paint. The use of that metal as 
a basis suggests the idea of health, both on the 
part of the painter and the public. On this ac- 
count alone it is invaluable for the coating of pipes 
to be used in conveying water for drinking pur- 
poses, This is not, however, the only advantage 
offered by the use of Prince’s Metautic Paint, 
advertised in another column. It has so much 
more body, and uses so much less oil than other 
preparations, that though costing more per pound 
than lead or zinc; it is admitted to be more eco- 
nomical in the end. 

The article consists of seventy-two parts of oxide 
of iron and twenty-eight of cement lime stone, to 
the hundred. The ore, in this condition, was dis- 
covered in Carbon County, Pennsylvania, com- 
bined with sulphur. The last named ingredient 
is expelled by the agency of fire, when the stone 
turns from a bluish to a red color, feeling greasy 

to the touch. Much care is requisite in heating 
the stone properly, as too long continuance in the 
furnace would convert it into pig iron. After be- 
ing taken out, it is crushed and ground to a very 
fine power, when it is ready to be mixed with the 
oil, For hotse-roofs, or articles made of iron 
this paint is highly recommended, as being able 
to withstand a greater degree of heat, without 
scaling, than any other paint. It has been exten- 
sively used in railroad depots, repair shops, &c. 


in~and® about ‘this city ; also on sugar refineries 
and bublic buildingsin general. Among these we 
might mention the New York and Brooklyn gas 
works, the Erie, Harlem and New Haven Railroad 
depots; ‘in the Croton Aqueduct department ; 
Stewart’s new dry goods store, (first coat), Mr. 
Danizt Sioan, 71 Maiden Lane, is the general 
agent for this city. 





{” The Michigan Southern and Northern In- 
diana Railroad Company have commenced running 
through passenger trains between Chicago and 
Detroit, via Adrian, making direct connection at 
Detroit with trains on the Canadian roads, 





Negotiability of Railroad Bonds. 

LOST BONDS OF THE HUNTINGTON AND BROAD 
TOP RAILROAD COMPANY. A BONA FIDE PUR- 
CHASER OF THEM ACQUIRES A GOOD TITLE 
AGAINST THE FORMER OWNER, 


A case has been reported in the District Court 
of Philadelphia, involving the question as to how 
far the title in them passes by the act of delivery 
to a purchaser who takes them without any 
notice of a defect of title in the party making the 
transfer, and parts with value for them, At com- 
mon law no chose in action was assignable, but 
the demands of commerce finally induced the 
Parliament of Great Britain to enact a statute in 
the time of Queen Anne excepting from this rule, 
bills of exchange foreign and domestic and pro- 
missory notes, But as to all other choses in ao- 
tion, the rule remained the same ; and the assignee 
was obliged to sue in the assignors name. This 
rule has been relaxed as the demands of com- 
merce required greater facilities for the transfers 
of property, until as it is now settled the legal 
title passed with the assignment to the assignee, 
Still the defendant in a suit can set up that the 
defendant is not a bona fide holder for value ; and 
if he establishes this fact, he may then set up any 
defense which he might have had against the as- 
signor, . 

In this case, the complainant, one Carpenter, 
was the owner of certain bonds of the Huntington 
and Broad Top Mountain Railroad Company, 
payable to bearer, with coupons for interest at- 
tached, They were stolen from the possession of 
his attorney, and afterwards sold at the board of 
brokers, and purchased by the defendant, one 
Rommel at the market rate, The plaintiff now 
prayed for a decree of the court requiring the de- 
fendant to deliver up to him the bonds, so stolen 
and purchased by the defendant. It was not pre- 
tended that the defendant was not a bona fide 
purchaser for value, or that they were not nego- 
tiable as against the company ; but the question 
was, whether as against any intermediate owner 
who may have lost or have been defrauded of 
them, the bona fide holder has a title, 

The following is the opiniun of the Court, de- 
livered at the decision of the Court, denying the 
decree prayed for by the plaintiff, and holding 
the bonds to be negotiable, and that the purchaser 
had a good title to them against the plaintiff. 

Sxarswoop, P. J.—The bill prays that defend- 
ant may be decreed to deliver up the said bonds 


,| and coupons to the complainant. 


It does not appear to be a question but that as 
against the company which issued these bonds in 
this form, they are strictly negotiable, ‘They pur- 





,! port to be an agreement on their part to pay them 
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to the holder, and their evident. design ..w 

they should be negotiable ; thus possessing an ad- 
ditional value from that character. They meant 
them to pass from hand to hand, and are estopped 
from setting up any equity which they might have 
against the party to whom they were originally 
issued. » But the cases both in England and 
in this country go further and hold that not 
only as against the company originally issuing 
them, but as against any intermediate owner who 
may have lost or been defrauded of them, the bona 
fide holder has a perfect title. Thus in the Morris 
Canal and Banking Co. vs, Fisher, it is said that, 
“even as between third parties, we suppose the 
common usage to transfer by delivery, without in- 
quiry as to the title of the transferee, would justi- 
fy us in holding these securities, to differ from 
common obligations in being so farnegotiable that 
the bona fide possessor, sha}l be held to have good 
title. And in Delafield vs. State of Ilinois, it was 
held that ‘the bonds are negotiable instruments, 
the title to which will pass by mere delivery, and 
though void in the hands of the appellant (the 
party to whom issued) they will be valid securi- 
ties in the hands of a bona fide holder. Such is 
the settled law of England ; in Gorgier ws. Melville, 
such a bond was there held to be in its nature 
precisely analogous to a bank note payable to 
bearer, or to a bill of exchange endorsed in blank, 
Being an instrument, therefrom, of the same de- 
scription, it must be subject to the same rule of 
law that whoever is the holder of it has power to 
give title to any person honestly acquiring it. 

It is supposed that the case of Diamond vs, 
Lawrence Co, establishes a different rule of law in 
Pennsylvania. But the decision there is placed 
upon peculiar grounds—that the bonds were those 
of a municipal corporation, issued under the au- 
thority of an act of Assembly, of the terms of 
which the buyer was bound to take notice, and in- 
quire whether they had been issued in conformity 
to its provisions. 

The seal, it is said, prevents their ever being 
negotiable. At common law no chose in action 
was assignable. The commercial law and the 
Statute of Anne excepted from this, bills of ex- 
change foreign and domestic, and promissory 
notes. But as to all other choses in action, under 
seal or not, the assignment was in equity a mere 
declaration of trust; the legal title was stiJl in 
the original party, and the suit at law must be in 
his name. A court of chancery controlled it for 
the benefit of the assignee or cestuique trust, and 
even courts’ of law soon came to recognize the 
latter as the true plaintiff, and to protect his 
rights. While things were in this position, it fol- 
lowed from established equitable priciples, that 
the debtor having a legal defence, and equal 
equity with the assignee, stood on higher and 
better grounds than the latter. As soon, how- 
ever, as it is settled that the legal title passes by 
the assignment to the assignee, then the condition 
of the parties is changed. The assignee has the 
law and equal equity with the debtor and ought 
to prevail, All that the defendant can then do, is 
to attack the equity of the assignee, and show 
that he is not a bona fide holder for value, and 
without notice, It may be asked then, why does 
not the legal assignee of a common money bond, 

assigned agreeably to the provisions of the act of 
May 28th, 1715, have the same advantage? The 





is, because. the.act.says he shall not, Bio} 
right is expressly confined to the recovery of 80 
much “as shall appear to be due at the time of 
such assignment, in like manner as the person or 
persons to whom the same was or were made pay- 
able, might or could have done. As the act of 
1715 included in its terms “notes in writing” as 
well as bonds and specialities, the Supreme Court 
decided in McCulloughs vs, Houston that the en- 
dorsee of a promissory note took it subject to all 
equitable considerations to which it was subject 
in the hands of the original payee. This led to 
some legislation providing that the principle 
should not apply to notes dated in Philadelphia, 
and expressed upon their face to be without de- 
falcation, nor to notes discounted by banks, or 
placed in those institutions for collection, When 
after having stood unquestioned, though regretted, 
for forty-nine years, McCullough vs. Houston was 
overruled by the Supreme Court in Bullock vs, 
Wilcox, it was put expressly on the ground that 
the assignability of promissory notes, did not de- 
pend upon the act of 1715. As soon as the en- 
dorsee was recognized as the legal assignee or 
holder, unclogged with the restriction of the 
statute, it followed that his title was superior to 
any equities of the debtor, of which he had no 
notice prior to parting with the value he had 
given for the note. 

When therefore the Supreme Court decided, as 
they did in Carr vs, Le Fevre, that the holder of 
such bonds as those in question, has the legal 
title in him, and can sue in his own name without 
any reference to the act of 1715, and independent- 
ly of its provisions, they decided a principle 
which, in its logical results, rules the question 
now before us. The defendant in this bill has the 
legal title, and having purchased these bonds 
bona fide for value, without any notice or knowl- 
edge that they had been lost or stolen, his equity 
is equal to that of the complainant. When the 
equities are equal the law must prevail. Bill dis- 
missed with costs. 





The Resources of Canada. 
(Continued from p., 368.) 

According to the official statement of the Agri 
cultural Bureau of Canada, the average yield of 
wheat in some townships exceeds 22 bushels per 
acre; and where an approach to good farming 
prevails, the yield rises to 30 and often 40 bushels 
to the acre. On new land, 50 bushels is not very 
uncommon; and Canadian wheat, grown near the 
city of Toronto, won a first prize at the Paris Ex- 
hibition, The quality of Canadian wheat is so 
superior, that the American millers buy it for the 
purpose of mixing it with grain grown in the 
United States, in order to improve the quality of 
their flour, The agricultual portion of Canada, 
which comprises four-fifth of the inhabited por- 
tion, and a vast area still in the hands of the 
Govenment, and now open for settlement, is unex- 
ceptionable; and when deterioration takes place, 
it is the fault of the farmer, and not of the soil, 

The products of the forests in Canada are se- 
cond only to those of agriculture in importance; 
and, including the ships built and sold, are nearly 
equal in value. : 

Amongst the monarchs of the forest may. be 
found white and red pine, the former of which is 
frequently met with 100 feet. high to the first 
branch, and will occasionally reach 200 feet in 
height. The average size of the timber cut for 
the Quebec market will be in logs of about 20 in- 
ches square and 60 feet in length; white oak will 
cut to about 18 inches square and about 50 feet 
in Jength, although sticks of both timbers are 
occasionally cut considerably larger. Of both 








‘these kinds of timber immense: quantities are an- 
nually sent to England; and large quantities of 
white oak are split up into staves for the manufac- 
ture of puncheons, hogsheads, barrels, &c., for the 
supply of the English and West Indian markets, 

The quantity of the timber exported ‘is as fol- 
lows :—25,000 to 30,000 tons of elm; 36,000 to 
40,000 tons of oak; about 400,000 tons of white 
pine, and 50,000 or 60,000 tons cf red pine; about 
1,000 sticks of timber suited for masts; about 
8,000 M standard staves, and 5,500 M other staves; 
50,000 standard hundred of deals, and 350,000 M 
feet.of planks and boards. 

The white ash is valuable for making oars, The 
prickly or black ash, as it is sometimes called, is 
an ornamental wood, some of which is very hand- 
some, and used for making furniture. Among 
the other useful cabinet woods are the butternut, 
which is highly ornamental; the well-known 
bird’s-eye or curled maple; and the black walnut, 
which furnshes the most beautiful wood for cabi- 
net work grown on the American continent. This 
wood is less known and appreciated in Europe 
than it deserves to be. Much of it is most beauti- 
fully veined, and some of it is richer in color and 
far more handsome in appearance than the finest 
specimens of rosewood. ‘the wild cherry and the 
cedar are hard and durable woods for many pur- 
poses, 

In the process of clearing the wood-lands for 
settlement, the ashes obtained from burning the 
trees felled often goes a long way toward enabling 
the settler to meet the first cost of his land, Thus, 
in 1859, there were exported from Canada 25,598 
barrels of potash, and 12,221 barrels of pearlash 
of the aggregate value of £221,000. Our direct 
imports of these wcod-ashes from Canada in five 
years ending with 1860, averaged 115,000 cwts,, 
which may be valued at £180,000, 

Many of the indigenous plants of Canada may 
yet become available in medicine and the arts, 
Ginseng root, which is considered a sovereign re- 
medy for most diseases by the Chinese, and fetches 
a high price, was at one time an article of con- 
siderable export from Canada, but, owing to neg- 
lect in the preparation, the market was lost. The 
introduction and growth of chicory might be car- 
ried on with profit, and would prove highly re- 
munerative. Attention could also be given with 
advantage to the growth of flax and hemp; and 
Canada should grow more tobacco, and be less 
dependent on foreign imports, Agricultural seeds, 
grass, clover, &c., and Indian corn, are very much 
neglected. 

There are no recent statistics which furnish the 
number of live stock in Canada, By the census 
of 1851, it appears there were in the colony— 
horses 885,877; sheep 1,597,849; horned stock 
741,106. These numbers, it is probable, have all 
nearly doubled since then. The Canadian horses 
are celebrated for their hardihood and useful 
paces, and especially as trotters, 

Dairy produce must increase with the growth 
of the country, and embrace no inconsiderable 





nada. Exclusive of the home consumption, the 
value of the butter, pork, wool, hides, &c., ex- 
ported exceeds £300,000 per annum. 

The fisheries of both Upper and Lower Canada 
are valuable, although not developed to anything 
like their extent. The value of the fish produc- 
tion in 1860 was stated at £300,000, 

On a coast line of 100 miles in Lower Canada, 
the cod, herring, mackarel, salmon, and other 
fisheries are carried on successfully. There are 
about 70 salmon-fishing rivers in Lower Canada, 
which the Government are now fostering, with a 
view to enhance the commerce in this valuable 
fish, From the Bay of Chaleur above 10,000 bar- 
rels used to exported. Much remains yet to be 
done in smoking ‘and drying choice fish for the 
British market, 

Passing now to mineral products, we may state 
that no man has done more than Sir W. E. Logan 
to develop the subterranean treasures of Canada, 
which are scarcely yet fully appreciated in proper 
quarters, The large masses of magnetic and 
specular iron ore, and of the rare silicate of iron 





part of the profitable labor of the farmer in Ca- - 
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the blocks of limestone and marble and other 
minerals and building stones shown at Paris, and 
those which will be exhibited in London in May, 
will serve to convey a fair impression of the 
economic value of the mineral resources of the 
province. The north-west extending from the 
Georgian Bay to the western portion of Lake Su- 
perior, presenting a range of coast of about 1000 
miles, which is washed by the waves of the largest 
Jakes in the world, is rich in copper ores—rich to 
an extent which cannot be yet estimated, simply 
because it has not yet been explored. It is iu no 
sense inferior to the American side of the lakes 
in this respect, so far as slight examinations have 
proved. 

The mineral oil-springs of Western Canada, 
which now furnish in abundance an important 
article of commerce, bave developed a new source 
of wealth. 

The following statement gives the gross value in 
dollars of articles of Canadian Produce and Manu- 
factures exported in :— 

1855, 

Mines.... $125,835 
Fisheries.. 459,920 

ss Forests ... 7,947,923 
Animals and their products 1,595,184 
Agricultural products .... 18,630,400 
Manufactures............ 476,077 
Other articles, and Ships 

built at Quebec........ 1,288,107 
Estimated short returned.. 3,265,014 


1860. 
$558,306 
832 646 
11,012,253 
4,221,257 
14,259,225 
502,037 


Produce of the 
ce 


1,475,736 
2,270,430 





$28,188,460 $34,631,890 





£5 ,637,692 £6,926,378 

The value of the direct exports of British pro- 
duce and manufactures to Canada now averages 
£2,250,000 sterling, whilst the computed value of 
the imports from Canada is over £4,000,000. 

Canada made one of the best displays of colo- 
nial produce at Paris: 348 exhibitors occupied 
$145 superficial feet of space. Improving upon 
the experience of 1851, when there were 220 ex- 
hibitors, and satisfied that the exhibition of its 
products on that occasion had been of immense 
value to its commerce, the Colonial Legislature 
voted a large sum of money. Very great exer- 
tions were made by the province to be properly 
represented at the Paris Exhibition of 1855, and 
the sum of £12,000 was expended with this view. 
It was thought by the colonists that this expen- 
diture was not so judiciously made as it might 
have been, and that there much unnecessary out- 
lay on commissioners and their expenses, prize 
essays printed, and other payments ; and instead 
of the products being sold to defray some of the 
incidental expenses, they were banded over to the 
directors of the Crystal Palace at Sydenham. 

In consequence of the exhausted state of the 
finances of the province, and the feeling prevalent 
respecting the large outlay incurred at Paris, al- 
though a most influential commission was ap 
pointed, no grant could be obtained from the Ca 
nadian Parliament, in the session of 1861. to 
enable the commission to procure the necessary 
articles to forward a complete collection to repre- 
sent the mineral and industrial resources of Ca- 
nada at the forthcoming Exhibition. Sir W. E. 
Logan, the chairman of the commission, however, 
undertook, upon his own responsibility, to pro- 
cure a proper collection of specimens of Economic 
Minerals. The Boards of Agriculture and Manu- 
factures of the two divisions of the province, re- 
presented by their presidents, who are members 
of the Colovial Commission, also agreed to furnish 
a collection of cereals and other agricultural pro- 
ducts and manufactures, and a small grant of 
£1200 has been obtained from the Canadian Gov- 
ernment to pay the incidental expenses ; so that 
the collection will, after all, be creditable, if not 
80 extensive as on the last occasion. 

* * * The British provinces of North America, 
of which Canada is the chief, are steadily advanc- 
ing in wealth and population. In the last ten 
years their population has increased by one mil- 
lion and a half of souls, and by the end of the 





next ten years it is probable they will have an 
aggregate population of six or eight millions. The 
communication between the agricultural districts 
of the west and the seaboard of the Atlantic, di- 
rect by railway, will ere long make them com- 
mercially independent. The large cities of Hali- 
fax and St. John will then rival some of those of 
the States. The average import trade of Canada 
in the five years ending with 1859 was £8,807 ,000, 
and its export £5,936,000. The territory of which 
Canada is the centre extends over an area equal 
to more than one-tenth part of- the surface of the 
globe. Its resources, as our rough glance will 
have shown, even when every allowance has been 
made for the sterile and desert districts of the 
north and west, may be said, without any figure 
of speech, to be exhaustless. 

The agriculture, commerce, and wealth of Cana- 
da will compare favorably with that of any other 
British colony, although unaided by any of the 
extraordinary advantages which Australia, British 
Columbia, and some others have enjoyed. To sum 
up in the words of one of its former governors, 
Lord Metcalf,—‘ Long may it be one of the most 
splendid gems of the British Crown!—long may 
it flourish, a land of liberty, loyalty, industry, 
and enterprise, increasing daily in population and 
wealth—a place of refuge and comfort for a large 
portion of the superabundant numbers which the 
genius of Britain sends forth to fertilise and civil- 
ise the untenanted regions of the earth!—long 
may the happy connection of the United Kingdom 
and this colony in the voluntary bonds of mutual 
affection, be an unfailing source of benefit and 
prosperity to both!—and long may Canada rejoice 
in aiding and upholding the grandeur, might, and 
integrity of the British empire!"—Zhe London 
Exchange, April, 1862, No. 1. 














NATIONAL WIRE WORKS, 
WAREHOUSE, 63 Fulton st., N. Y. 


WIRE & SHEET BRASS, 
Locomotive Wire Cloth. 
HOWARD & MORSE. 


LEVELAND & TOLEDO RAILROAD BONDS; 

of all the various issues, including those of the Junc- 
tion and the Toledo, Norwalk and Cleveland Railroad 
Companies, may be CONVERTED into the SINKING 
FUND MORTGAGE BONDS, when presented in sums 
of $1,000 to VERMILYE & CO., No. 44 Wall st., N. Y., 
or to the undersigned, at Cleveland, Ohio. ‘The Sinking 
Fund Mortgage Bonds may be registered in the name of 
the owner, on application to H. C, LUCE, Treasurer, 


OrFicE OF THE ILLINOIS CentTRAL R, R. Co., 
New York, May 8, 1862, 
(HE ANNUAL MEETING OF THE SHARE- 
holders of the Illinois Central Railroad Company, for 

the election of Directors and the transaction of any other 
business, will be held at the oflice of the Company, in the 
City of Chicago, on WEDNESDAY, May 28, 1862, at 104 
o'clock a.m. The transfer books will be closed on the 
20th of May, and re-opened on the 2d of June, 

2t20 W. M. PHILLIPS, Secretary, 


MHE RECEIVER OF THE CLEVELAND AND 
PITTSBURG RAILROAD COMPANY gives 
notice that the assets of the Company are in his hands, 
subject to the direction of the United States Court for the 
Northern District of Ohio ; that by the order of the Court 
no portion of the earnings of the road can be applied to 
the payment of any of the unsecured indebtedness of the 
Company. All the earnings, after paying operating ex- 
penses, rent and mortgage interest, will be applied to the 
principal of those debts, which are due and secured, 
amounting at the present time to about a million of dollars, 
The accrued interest on the three old mortgages has all 
been provided for from the earnings of the road, and the 
next interest to be paid is on the funded debt mortgage 
bonds (given in exchange for the unsecured indebtedness) 
on the ist day of July, 1862. The holders of the River 
Line Bonds, Income Bonds, Dividend Bonds and Bills 
Payable, who have not yet accepted the terms of com- 
je reg offered them with the approval of the United 
tates Court are notified to exchange their bonds and 
notes before the 25th day of June, 1862, or they will not be 
entitled to receive any portion of the earnings of the 
road. Interest will be paid only to those who accept the 
compromist, 

The new bonds can be obtained in exchange for any un- 
secured indebtednesc at the office of the Company in 
Cleveland, or at No. 25 William st., New York City, of 
H, C. KINGSLEY. 

1m20 J. N. MoCULLOUGH, Receiver. 

















Prince’s Metallic Paint, 
AN INDESTRUCTIBLE COATING 


FOR 


{RON, TIN AND WOOD. 


ie consists of sevenuy-vwo parts Oxide of Iron, ana 
twenty-eight parts Cement Lime Stone in the 
one hundred pounds, 

It has much more body than red or white lead. st is war- 
ranted perfectly water and fire-proof aud to withstand a greater 
heat on metals, without scaling, than any other paint in use. 

It is a perfect cover for all kinds of iron, tin or wood- 
work, out-houses and canvas coverings. It prevents and 
arrests the corrosion of metals, and is not aflected by the 
action of salt, gases, acids or ammonia, 

Asa coating for patterns of iron or wood, when mixed with 
shellac, it is much superior to beeswax, oil, or shellac alone 
as has been proven at the largest foundries in the country. 

For patching boilers and making joints, it is considered su- 
perior to red lead, or any other aay ong - 

For cleaning metals it takes the place of crocus, *ouge and 
emery, being better and cheaper. - 

This Paint requires no more oil than dry lead or zinc, and 
much less than the ordinary mineral paints. Itis free from 
any waste, and possesses a spreading and covering 
power unequalled. 


TERMS, _. 
By the Barrel or Half Barrel, }*2o".cuna. 


A liberal discount maae to parties purchasing by the ton. 

A Barrel or Ton will be forwarded to any Railroad companies 
desirous of testing its qualities, for which there will be no 
charge if it does not give eutire satisfaction. 


DANIEL SLOAN, Gen’l Agent, 
71 Maiden Lane, New York. 
LOCAL AGENTS: 


> <tcP 204 South Front st. 
8. R. WILLIAMS, } op iadelphias 


CALVIN GAY, 81 State st., Boston. 


MINING ENGINEER 
AND METALLURGIST. 


YOUNG gentleman just returned from Europe, a 

graduate of the Royal Mining Academies of Freiberg 
and Clausthal, offers his professional advice aud opinion 
on the value of Mines, Mineral Lands and Mining opera- 
tions generally. 

Having directed his attention particularly to the smelt- 
ing of ores and to the extraction of useful products from 
their natural mineral, he offers his services in this parti- 
cular branch of the business, and would have no objection 
to give to a limited number of pupils private lessons on 
the subject of smelting. 

For further particulars apply to 


WM. A. KOBBE, 
No. 37 Murray Street, N. Y. 


“CUMBERLAND COAL. 


THE BORDEN MINING COMPANY 


A= now prepared to fill orders and to make contracts 
for the season of 1862, for CUMBERLAND 
COAL, DELIVERABLE ON BOARD VESSEL AT 
Baltimore, Md., Alexandria, Va., or George- 
town, D.C. Purchasers may rely upon the Coal 
proving equal in quality to that heretofore furnished. 

Tho Company also have the pleasure of announcing 
that they have completed, after two years’ labor, their shaft 
and machinery upon their new property in the VALLEY 
OF GEORGE'S CREEK, and are lifting from the very 
heart of the Coal Basin a superior and perfect article of 
BITUMINOUS COAL, rema:kably free fr6m impuri- 
ties of every description, and possessing qualities peculi- 
arly adapting it to Locomotive use, and to generating 
steam under all circumstances, This Coal will be known 
in market as *BORDEN’S PIT COAL.” 

Our Railroad friends, and others requiring a superior 
Coal, will find it to their interest to give this a trial before 
contracting elsewhere. 

For prices and other information apply to 


WILLIAM BORDEN. 
Nos. 70 and 71 West st., New York. 


LEMUEL W. SERRELL, 
SOLICITOR OF 


AMERICAN & FOREIGN PATENTS, 
No.121 NASSAU ST., 
NEW YORK. 
VENTILATION. 


HE undersigned has devised and patented the rng“ item 

of VENTILATION for Buildings, Vessels, ten 

ROAD CARS, etc., by which spontaneous vent ~ | 

an. sn ay otectaally eassiod out pans is willing te oe rice 

the same rties desirous of purchasing a . 
Address HENRY RUTTAN 
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Coburg; Canada. 
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TWO HORSES 


COMBINING 
ALL 
Valuable Inventions, 


ELEGANT 
STYLE 


Light & Durable 


Full Siz 


AND 


REDUCED 
WEIGHT 





47 EAST 27TEL sTREET. 







ONE HORSE, 
WITH or WITHOUT 


— 7 


OR TO 


TUT 
WTP 


oF 
CONSTRUCTION, 


This Establishment commenced building STREET CARS in 1832, and is famed for superior ELEGANCE of 
workmanship and SUBSTANTIAL practical results. 


Its location, in the PORT of NEW YORK, is most favorable for ship- 
ments, and its CARS, CONSTRUCTED in SECTIONS, may be ENTIRELY 
COMPLETED before being packed for transportation. : 





PASCAL IRON WORKS, 


ESTABLISHED 1821. | 
MORRIS, TASKER & intel 


MANUFACTURERS OF 


Lap=-Welded American Charcoal Iron Boiler RErFEreyces 


F lues—from 1} to 10 inches outside diameter, cut | 
to definite lengths. 


Wrought Iron Welded Tubes—from } inch to 8 | 
inches inside diameter, with screw and socket con- 
nections, for Steam, Gas, Water or other purposes; 
also, fittings of every kind to suit the same. 

Wrought Iron Galvanized Tube—strong and | 
durable, designed especially for water purposes. | 

Cast Iron Gas or Water Pipe—]} to 24 inches | 
in diameter, and branches for same, etc. 

Gas Works Castings, etc., ete. 


PHILADELPHIA. 


| 





ENGINEERS AND MACHINISTS, 


Maso AcruRrr of STATIONARY and PORTABLE 
EAM ENGINES and BOILERS. Also, 
FLAX, sh IMP, TOW, OAKUM and ROPE MACHINERY. 
MACHINISTS? TOOLS, MILL GEARING, SHAFTING, 
etc. IRON AND BRASS CASTINGS, and 
GENERAL MACHINERY MERCHANTS, 
DEPOT, _AND ‘STORE, $ 8° n3.0°%on 
NEW YORK, 
Where ¢ a genera supply of RATLROAD AND MANUFAC- 
TURERS’ FINDINGS may be had. 
WORKS AT PATERSON, N. J. 
New and second-hand Machinery eonsthatly on hand, 


DELAFIELD & BAXTER’S, 


Late OGDEN & DELAFIELD, 


ROSEN DALE CEMENT. 


We are pr ared to enter into arrangements for supplying 
our MENT pr public works, or other purposes. We 
warrant it oquat 4 m every re spect to any manufac- 
turedinthiscountry. Itattainsa great ree of hardness, sets | 
‘mmediately under water, and is a superior article for > 
sonry coming in contact with water,or don application stren, 

For sale in tight barrels, well paperred, on application st - + 
one. b by DELA L Wall st. 


he above CEMENT is used in most ae "he fortsGeations 





STOCK AND BOND COMMISSION "BROKE R, 


BANKERS and BROKERS, 


iA, W. GREENLEAF. 


TODD & RAFFERTY, _:- 


P. W. HOLMES, 


No. 51 EXCHANGE PLACE, 
NEW YORK. 


DUNCAN, JHERMAN & Co., New York. 

I. Seymoor, Pres’t Bank North America. 

AMERICAN Express Co., New York. 
1H Hon. Erastus Cornine, "Albany, N. Y. 


| Hon. ©. Vipparp, Albany, N. 
A. W. GREENLEAF & CO., 


INTERNATIONAL Bank, Buffalo, N.Y. 





No. 44 EXCHANGE PLACE, 
NEW YORK. 


HENRY H. BOODY, 


STOCK BROKER, 
12 WALL STREET, NEW YORK, 


Bs AND SELLS STOCKS, BONDS AND 
Public Securities of every kind, on Commission, 
Refer, by special permission, to 


WM. A. Boora,.Esq., 93 Front st., New York. 

Gro, A, Cor, Esq., ‘resident of the American Exchange 
Bank, ‘New York. 

Rosert BayaRD, Esq., 12 Wall st., New York. 

8. J. TILDEN, Esq. oy 12 ‘Wall st, New York. 


0. W. C. SCHACK, 
STOCK BROKER, 


No. 6 BROAD ST., N. Y. 














STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION, 





SIMEON DRAPER, Auctioneer. 
By SIMEON DRAPER, 


Orrick, No. 36 PINE ST., NEW YORK. 


REGULAR AUCTION SALES 


At 36 Pine St.,. EVERY DAY. 
3TOCKS and BONDS bought and sold at private sale 


Sale every day at 1 o’clock. See Catalogue. 


Livermoore, Clews & Co, 


BANKERS, 
41 & 43 WALL ST., N. Y. 


GOLD, TREASURY NOTES 
And all first-class SECURITIES 











building by government, 





BOUGHT AND SOLD. 


STOCKS AND BONDS 


E. B.Grrextear.| poyYGHT AND SOLD ON COMMISSION. 





EUGENE THOMSON & CO., 
Stock and Bond Brokers, 


41 PINE STREET. 


STOCKS and BONDS Bought and Sold on Commisgion. 
INTEREST ALLOWED ON DEPOSITS. 
Evcene THomson. ©. Mitton Rourrer. 


DUNCAN, SHERMAN & CO., 
BANKERS, 


Corner PINE and NASSAU Sts. 
NEVYVT YORE, 


IssuB 
CIRCULAR NOTES AND LETTERS OF CREDIT; 
FOR TRAVELERS, 
“ALSO, MEROANTD % CREDITS, 
ALSO, priest es am 











402 


AMERICAN RAILROAD JOURNAL. 











-REMOVAL. 
P, W. GALLAUDET, 


WOTE ORFER, 


BE, 
HAS REMOVED FROM 11 PINE 8T., TO 
No. 1 WALL ST., corner Broadway. 


WILLIAM H. MARSTON, 


BANKER AND BROKER, 
No. 36 Wall st.. NEW YORK. 


UNCURRENT MONEY, 


TREASURY NOTES, . 
UNITED STATES ONE-YEAR CERTIFICATES, 


QUARTERMASTERS’ AND ORDNANCE VOUCHERS, 
SPECIE, LAND WARRANTS, AND 
DOMESTIC EXCHANGE, 
BOUGHT AND SOLD. 


.!TOCKS, BONDS and GOLD bought and sold on Commis- 
sion at the Board of Brokers. 
OANS negotiated and Advances made on marketable 
Securities. 


RICHARDS KINGSLAND, 
BANKER AND BROKER, 
No. 4 Broad st., NEW YORK. 


GOVERNMENT CLAIMS, BONDS, QUARTERMASTERS’ 
VOUCHERS and U. 8. 6 PER CENT. CERTIFICATES, 
Fire and Marine Insurance Stock and Scrip 


BOUGHT, SOLD and ADVANCED UPON. 


MERCANTILE PAPER AND LOANS NEGOTIATED. 
INTEREST ALLOWED ON DEPOSITS. 


H.* MEIGS, Jr. & SMITH, 
BANKERS and BROKERS, 


39 WILLIAM STREET, 
(Finst Boitpixne BELOW Wa. STREET.) 
STOCKS and BONDS Bought and Sold on Commission 
MERCANTILE PAPER and LOANS Negotiated. 


INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WM. ALEX. SMITH. 


SAMUEL HALLETT & CO, 


BANKERS, 

58 BEAVER STREET, 
NEW YORK CITY. 
DEALERS 1N 
Foreign and Domestic Exchange, 
AND NEGOTIATORS OF 


STATE AND RAILROAD : BONDS. 
REMOVAL AND CHANGE OF NAME. 


TS business heretofore conducted by A. Brincres & 
Co,, at 64 Courtlandt st., will be continued by the 
same parties hereafter under the firm of— 


BRIDGES & LANE, 


at 50 Courtlandt, corner of Greenwich st. 


New York; March 31, 1862. 
See Advertisement. j433FR? BRIDGES. 


CHAS, A. MEIGS & SON, 
BANKERS ux BROKERS, 


No. 50 EXCHANGE PLACE, N. Y. 
STOCKS AND BONDS 


BOUGHT AND SOLD ON COMMISSION. 


Babbit Metal! Babbit Metal! 


EST and CHEAPEST in the WORLD !!'!—“That’s 
modest !”—says Mr. McGrowler. Well, it is 
true also, and if the Railroad Committees on supplies 
will call on me, they will find it so. 
BLOCK TIN, ANTIMONY and LEAD for 
the use of Railroads also sold at the lowest rates by 


‘LUCIUS. HART, 
Nos.)}4,. and 6 Burling Slip, 
NEW iYORK.’ 


























RAILROAD IRON. 
THE ‘ 
RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER RAILS of their own manufacture deliverable 
as may be desired by purchasers, 


OoOriD RAITILU Ss 
received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD, Agent, 
TROY, N. Y. 
New York Agency: 
BUSSING, CROCKER & CO., 
32 Cliff st. 


RAILROAD IRON. 


HE URPERSIGEED are prepared to contract for the 


RAILROAD IRON 


on advantageous terms, deli d at ports of England, Wales, 
or the United States. En a — 


MEAD & BELL, 
13 Cliff Street, N. Y. 


RAILROAD IRON. 


NGLISH and AMERICAN Railroad Iron for de- 
livery in New York and other markets in the Unitea 
States and England. Contracts negotiated by 
E. A. & S. W. HOPKINS, 

70 Beaver st., New York. 








RAILROAD IRON. 


9 OO TONS Railroad Iron, New York and Erie 
* pattern, “Crawshay’s” make,—60, 56 and 58 
pounds per lineal yard, afloat, or in yard at 
Brooklyn, ready for immediate delivery ; for sale by 
rim , THEODORE’ DEHON, 
May 8th, 1862, ° 28 Beaver st. 


RAILROAD IRON. 


ss undersigned, arents for the manufacturers, are pre- 
pared tomake CONTRACTS FOR RAILS deliv- 
ered free on board at ports in England. or exship at ports in the 
United States 


M. K. JESUP & COMP’Y, 


44 Exchange Piace. 
New York, ist June, 1859. 


RAILROAD IRON. 


3 4.00 TONS BEST QUALITY WELSH 
. RAILS—T pattern—53 los. per lineal yard, 


for sale by 
CHAS. L. PERKINS, or 
E. LIVINGSTON, 
54 Exchange Place. 


RAILROAD IRON. 


HE subscriber is prepared to enter into Contracts 
for RAILS delivered at an English port or at a port 
in the United States, 
JAMES TINKER, 
54 Exchange Place, 
NEW YORK. 
Erie Rails, 57 to 58 lbs. per yard, on hand 
in NEW YORE and NEW ORLEANS. 


MORRIS, WHEELER & CO., 


SUCCESSORS TO 
MORRIS & JONES & CO., 


IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
TRON AND STEEL 


IN ALL THEIR VARIETIES. 
ROILER PLATE, vy 
BOILER RIVETS, MEATEROAD IRON 
CUT NAILS and SPIKES, PIG IRON, ete. 
Having the selling agency of a number of the Rolling 
Furnaces and Forges in this State, ord: ‘ 
scription of LION can be executed. 


RAILROAD IRON 
AND COMMON BARS. 


yas undersigned; sole Agents to Messrs. Guest & Co., the 
proprietors of the Dowlais Iron Works; near Cardiff, South 
Wales, are duly authorized to contract for the sale of their G. L. 
Railroad Iron, and Common Bars, on most advantageous terms. 


R. & J. MAKIN, 70 Broad st. 








8m15 








Mills, 
ers for any de- 





CAR DUCK. 
EAVY 4-PLY FITCHBURG DUCK OF ALL WIDTHS, 


u to 140 inches, PLUSHES, BURLAPS, CAR HEAD 
LININGS, and ali kinds of RAILROAD SUPPLIES. 


For sale by 
WILLIAMS & PAGE, 
67 Water st., Boston 


NEV YORE 
Railroad Chair Works, 


J. 8, Brezsz, J. 8. Davenport, 
Pres’t. Secr’y and Treas, 
Office, No. 89 Maiden Lane, cor. Gold St., “ 
NEW YORE. 


JOSIAR 8S. LEVERETT & CO., 
SOLE AGENTS. 








Gases 
SUPERIOR WROUGHT IRON 


RAILWAY CHAIRS, 


With continuous lips, made to fit exactly the flanges of the rails. 
SAML. J. REEVES, V. Pres’t, 
410 Walnut st., Philadelphia. 


UNION COAL & OIL C0, 


MAYSVILLE, KY. 
BRANCH OFFICE} No. 126 Maiden Lane, 


NEW YORE. 
MARCUS A. FINCH, Agent. 

ANUFACTURERS of Paraffine Lubricating Oil for Rail- 
ro2zd Uars, Locomotive Engines, and Stationary Ma- 


chirery of all kinds, including Cotton Spindles, Woollen 
Machinery, etc., etc. 





TRIAL of PARAFFINE LUBRICATING OIL. 
By W. B. Leonanp, Esgq., Sec’y of the American Institute. 
ON HIS PATENT DYNAMOMETER ror TESTING OILS. 
Ne- Pure Sperm  Paraffine 
volu- Oil, Power Oil, Power 


In favor 

r c 

tions. Exhausted. Exhausted. 
2 1 


Paraffine. 
100 per cent. 
2 100 = 

36 90 


5 90 
7 85 


10 75 
, 500 more revolu- 
tions,and 25 per ct. 
14< l - 
r ess power exh’st- 
ed than the sperm. 


“ce 
3,500, Paraffine entirely exhausted ... 


CERTIFICATE. 


.. Orrice No. 1 Sprvce St., New Yor«. 
I hereby certify that the above is a true copy of a trial of 
Paraffine Oil, manufactured by the Union Coal and Oil Com- 
pany, of Maysville, Ky., as tried «n my Patent Dynamometer, 
on the 20th day of September, 1858, showing that said Paraffine 


Oil contains 75 per cent. more lubricating properties than pure 
Summer Strained Sperm Oil. ate: , 


[Signed,] W. B. LEONARD. 


P.8.—All Oils warranted for the purposes for 
which they are recommended. 


ISAIAH W. SYLVESTER, 
ATTORNEY AND COUNSELLOR AT LAW, 
Law Reporter for the “American Rattroap JourNAL#s 
No. 8 WALL STREET, NEW YORK. * 

PATENT RIGHTS SECURED 
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OOL. LONG’S PATENT I 


“4 


[HE plan of this Bridge 1s upon the principle of the SUSPENSION TRUSS, and the Irom is 00 arranged in 
its construction as to impart its greatest longitudinal strength to the whole work, 
The subscribers are prepared to furnish large quantities of TRON 


M. M. WHITE & CO., Proprietors, 


thort notice, and at moderate prices. 
GLOBE IRON 






RAELWAY BRIDGE, | 


~ 


RIDGING, for Railroad or other purposes, at 


WORKS, 334 St., near 11th Avenue, N. ¥. 





INSTRUMENTS. 
Wm. J. Young 
AS removed his Enginéering and Surveying Insirumen 
Manfactory to No. 43 North Seventh Street, Philadel!phi+ 





1 


== E. BROWN’S SON, 
——a MANUFACTURER OF 
TRANSITS, LEVELS, 
RODS, CHAINS, ETC. 
No. 27 FULTON SLIP, N. ¥. 











J. SS. Hobby,cormerly sawyER & HOBBY 


N ATHEMATIOAL Instrumeat Maker, at the old stand 
L 156 Water st., New Yous. ly33 


W.& L. E. Gurley, Troy, N.Y., 
n/¥] ANUFACTURERS of Engineers’ and Surveyors’ Instrv 
\ f ments. Descriptive: ad priced catalogue gratis. 


Knox & Shain. 


ANUFACTORERS of Engineering & Telegraphic Instra 
ments, 46% Walnut st , Phila. (7'wo premiums awarded, 


H. SAWYER, 
(of the late firm of SAWYER & HOBBY), 


ANUFACTURER of Transits and Levels, has removed 
to Union Place, near Washburton Av., Yonkers, N.Y. 








M 





N 








PROFESSIONAL CARDS. 
Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 


Charles W. Copeland. 


Steam Marine and Railway Engineer, 
122 Broadway, New York. 














Davidson, M.O., 


Chief Engineer Havana Railroad Company. 
Havana, CuBa. 








Robert B. Gorsuch, 
City of Mexico, 
MEXICO. 





James H. Grant, 
Civil Engineer, Atlanta, Ga. 





Theedore D. Judah, 


Chief Engineer Central Pacific Railroad of California, 
SACRAMENTO, 





S. W. Hill, 


Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


WHEELS AND AXLES, 











TS 
PENCOYD IRON WORKS, 
Orrice No. 410 Watnor Srreer, 


PHILADELPHIA. 
Rolled or Hammered Car Axles, Bar Iron 
and Forgings. 





A. WHITNEY & SONS 


CAR WHEEL WORES, 


Callowhill & Sixteenth Sts., 
PHILADELPHIA, PENN., 


FURNISH 


CHILLED WHEELS, 
FOR CARS, TRUCKS, and TENDERS, 
CHILLED 
Driving Wheels and Tires 
FOR LOCOMOTIVES. 
ROLLED AND HAMMERED AXLES. 


WHEELS and AXLES, 
FITTED COMPLETE. 





G. G. LOBDELL. I. 8. McCOMBS. BD. P. BUSH 


BUSH & LOBDELL, 
WILMINGTON, DELAWARE, 


MANUFACTURERS OF 


CHILLED WHEELS 


AND 





Ellwood Morris, 


Civil Engineer, Franklin Institute, Philadelphia. _ 





Osborne, Richard B., 


Vivil Engineer, Office 227 South 4th st., Philadelphia. 


TIRES, 


FOR RAILROAD CARS 


AND 





W. Milnor Roberts, 


Civil Engineer, Oarlisle, Pa. 





Shanly, Walter, 


Grand Trunk Railway, Toronto. Canada. 





Charles. .L. Schiatter, 
Ohief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS T0 ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
HITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLES. 


WHEELS FITTED 
To HAMMERED. or ROLLED AXLES, 





Charles: B. Stuart, 
Consulting Engineer, 19 Nassau str., New York. 





IN THE BEST MANNER, AT THE SHORTEST NOTICE, 





——————— 
. RICHARD NORRIS... HENRY 


RICHARD NORRIS & SON, 


LOCOMOTIVE STEAM ENGINE — 


BUILDERS, 
SEVENTEENTH STREET, ABOVE CALLOWHILL, 


PHILADELPHIA, 


ENGAGED EXOLUSIVELY IN THE MANUFACTURE OF 


LOCOMOTIVES, 


RAILWAY TOOLS AND 
MAORnINERY. 


MAsuEsaEs to order, Locomotives of any Arrange- 

ment, Weight or Capacity. In Denige, Material and 
Workmanship, the L tives produced at these Works, are 
equal to and cannot be excelled bv any. 


THE ROGERS 


Locomotive & Machine 


WORKS, 
SUCCESSORS TO 


ROGERS, KETCHUM & GROSVENOR, 
PATERSON, N. J., 


|S pe extensive facilities, are now prepared to furnish 
promptly of the best and most approved description, either 


COAL or WOOD BURNING 


LOCOMOTIVE ENGINES 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


J. S. ROGERS, Pres’t, ? 

WM..S. HUDSON, Sup't, 5 Paterson, N. J- 
M. K. JESUP, Vice Pres't. 

L. P. STARR, Secr’y and Treas'r. 


44 Exchange Place, New York. 


Locomotive Engines. 


DANFORTH, COOK & CO, 


PATERSON, N. J., 
Haine ae an extensive Shop, with the most ap- 


proved Machinery and Tools, are prepared to execute 
orders for the various classes of Freight and Passenger Loco- 
motive Engines and Tenders, in the best manner and on ihe 
most favorable terms. | 
Also, Stationary Engines, and the various Tools suitable for 
furnishing Repair Shops. 
he business of Machine making, heretofore carried on by 
Charles Danforth & Co., is continued by the present firm, and 
ali orders will receive prompt attention. 

















THE 
TAUNTON LOCOMOTIVE 
MANUFACTURING COMPANY, 
TAUNTON, MASS., 


AVING large facilities, and having had al ence 
H in the business, are prepared to furnish’ Siti Bi 


LOCOMOTIVES, 


EITHER FOR BURNING WOOD OR COAL, 


OF THE MOST APPROVED CONSTRUCTION. 


4250 ALL KINDS OF 
RAILROAD MACHINERY, 
STATIONARY ENGINES AND BOLLERS, 
SUGAR MILIS, sitartiNa, ETC. 


DILINL 2 av, 


W. W. FAIRBANKS, Agent. 
HARRISON TWEED, Treas. 





SACOB ROW =, 
GENERAL COMMISSION MERCHANT, 
Nos. 6 & 8 Broadway, and 8 Beaver St. 

RDERS received for all sizes MERCHANY, ‘BAR ana 
RAILROAD IRON, AMERICAN. and SCOTCH 

PIG IRON, SUPERIOR WROUGHT TRON RAILROAD 
CHAIRS, SPIKES, CAR WIIEELS, NAILS, ETU, ETO, 


OFFICE, 8 BROADWAY, 
Oorner Beaver st., opposite the Bowling Green. NEW YORK, 
REFERS TO. $ 








AND ON THE MOST REASONABLE TERMS. 


Mersra: Oooper.& He Mesers Stillman, Allén & Oe 
Messrs. Wm. Oothout & | Pete ‘Cooper, aq, 
weasrs. Marshall Lefferts & Bro. | James L. Jackson, Beq 
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” THE METALLIC CAR SPRING COMPANY 


| Hh : 
BAT NOV. 
| 


i 
ee 
AMAA 
WAN iu 
WUE MANOU ALA 
J)U/ NAMA LAA 
HALON OAA AANA 


LOLA MANUAL 
CALA LL 


CAR SPRINGS. 


oF NEWVV YoRsz, 


SOLE MANUFACTURERS OF 


(Patented by R. Vosz, Jan. 3, June 5 and 12, 1860) 


OFFICE, 54 WILLIAM STREET, NEW YORK, 


CONICAL VOLUTE STEEL 


COMBINATION METAL AIR AND GUM* 


——————— 


Hyetniitt 


i 


a 


SS 


The two most reliable Springs ever offered to the RAILROAD PUBLIC. 


COURTLANDT 


PALMER, 
President. 


RICHARD VOSE, Secretary~ 


CHARLES 


D. GIBSON, 
Treasurer. 





JAMES JEFFRIES & SONS, 


MANUFACTURERS OF 


LOCOMOTIVE, CAR AND TANK 
SPRINGS, 


PHILADELPHIA, (rear of Girard House.) 


REFERENCES, 


M, W. BALDWIN & CO., R. NORRIS & SON, A. WHIT 
NEY & SONS, Philadel phis JOS. R. ANDERSON, Rich 
mond; SMITH & PERKINS, Alexandria, Va.; JNO. EDGAR 
THOMSON, of Penn. R. R., EDWARD C. DALE. of P.. Gia 
N.R.R.; 8. RUTH, of Rich., F. & P. R.R.; THOS. DODAMEAD 
of Va. Central; URIAH WELLS, Petersburg, H. D. BIRD 
South Side R.R., Petersburg; C. O. SANFORD, of Petersburs 
k. R.; JNO. R. MeDANIEL, of Va. & Tenn. R. R.; JAS. P 
ROBERTSON, of Wilmington and M. R. R.; HENRY T 
PEAKE, of 8. C. R. R.; 8. 8. SOLOMONS, of North East R. R. 
JOHN FLYNN, of Western & Atlantic R. R.; E. F. ROWARTH 
of Greenville & Col. R. R.; GEO. YONGE, of Georgia R. R. 
WM. CLARK, of Muscogee R. R.; W. W. BALDWIN, of Mont 
gomery & W. P. R. R.; WM. M. WADLEY. of N.O..43.&G.N 
R. R.; A. B. SEGER, of Opelousas R. R.; C. WILLIAMS, © 
ALLEN 8. SWEET, of Buffalo and Erie R. R.; F 
MS, of Memphis; _H. COFFIN, of Memphis; A. WOR 
REL, of Seaboard & R. R. R.; UNION CAR WORKS, Ports 
mouth; WM. M. HIGHT, of Augusta; 8. & R. H. RIKERS 
WHARTON & PATSCH, Charleston, and all Roads where 
ur SPRINGS are in use. 

Will be happy to furnish a SET OF SPRINGS to such 
companies as may wish to try their Durability and 
Elasticity, by writing us the Length, Width, Curve over 
all, and the weight which they are to bear. 


Vicksburg ; 
0. ARM 


ANDREWS’ PATENT 


es A BE the best and cheap. 
: est Pumps made for 
RAILROAD STA- 


=— NERIES, PLANTA- 

TIONS, E, IRRIGATION, 
WRECKING, and general use. . 

Made entirely of metal, without working valves or rub- 

bing surfaces, they pass sand, fine ore and ~~ without 

mjury. Capacity from 20 Galls. to 1,000 Bbls. per minute, 


For descriptive pamphlet and Price List address 
WM. D. ANDREWS & BRO., 
414 Water St., New York, 
GENERAL DEALERS IN 
Iron, Metals, new and second hand Machinery. 


Bogert, Bourne & Auten, 


PRINTING, ENGRAVING, BINDING, 
AND 

GENERAL STATIONERY DEPOT. 

Lithographic and Letter Press Printing. 


Engraving on Steel, Copper. Stone and Wood. 


RULING and BINDING of any description. 

ACCOUNT BOOKS and PAPERS of every variety.—PENS 
INKS PENCILS and GENERAL STATIONERY at whole- 
sale and retail—_MATERIALS FOR ARTISTS, ARCHI- 
TECTS DRAFTSMEN AND ENGINEERS.—MARKING 
INK or Merchants etc., by the gallon or barrel. 

Goods will be Seewersed to ney part of che United States, or 
shipped to any part of the world. 

re S Nos. 174 & 176 Pearl st., 
NEW YORK. 


ENGINEERING WORKS. 
LYONS’ TABLES. 

















LOCOMOTIVES FOR SALE. 


HE JERSEY CITY LOCOMOTIVE WORKS 
have on hand and offer for sale at low prices and on 





EDWI N me, - HORN ER, 
McDANEL & HORNER 


= 


LOCOMOTIVE AND RAILROAD 


CAR SPRING 


7 MANUFACTURER, 


4 


WILMINGTON, DELAWARE. 


reasonable terms, TWO FIRST CLASS NEW 
LOCOMOTIVES, as follows: 

One Wood-Burner, Cylinders 15 by 22 inches, 5 feet 
Driving Wheels, Fire-Box 57 by 43 inches and 57 inches 
deep ; 131 Flues, copper, 11 feet long, Gauge, 4 feet 84 


six months approved notes. Read 

One Coal-Burner, Cylinders 12 
Wheels ; Fire-Box 60 by 424, and 50 inches deep ; with 
Combustion Chamber 30 inches long ; Flues of iron, 6 feet 
6inchesinlength. Weight, 20 tons. Gauge can be made 
to suit the purchaser. Can be ready for use within one 
month. 

The above Engines have been constructed with the 
latest improvements and of the best material 
and workmanship. 

The JERSEY CITY LOCOMOTIVE WORKS are 
also furnishing LOW MOOR TIRES, which they 
warrant to fit Centers without boring or turning. All 
sizes, and from 64 to 6} inches in width, and from 2 to 3 
inches in thickness, 


for delivery. 





RAILROAD MAP. 


A NEW AND COMPLETE 


LITHOGRAPHIC (COUNTY) MAP 
OF ALL THE 


RAILROADS IN THE UNITED STATES 
AND CANADAS, 
IN OPERATION, PROGRESS AND PROJECTED, 
Always corrected to latest dates, 


18 PUBLISHED AT THE 
AMERICAN RAILROAD JOURNAL OFFICE, 





Also, Portable and Stationa 


Steam Engines 
of allsizes, with DAVIS’S PAT 


NT BALANCE 





order on the shortest notice. 
alti WILLIAM G, HAMILTON, 
m 


Vice-President and Engineer. 
Steam Engines for Sale, 





HE JERSEY CITY LOCOMOTIVE WORKS have 


on hand and for sale Six Five-Horse Portable Steam 


Engines, and Two Ten-Horse Steam Engines and Boilers, 


all in complete order and ready for use. 
THE 





No. 9 Spruce St.. NEW YORK. 
Price of Pocket Edition, by mail, Do seveceseeee G1.000) 
be Mounted on Rol. ed ay *3:00 
. 


e 


Colored i 


Counties... 


descriptions of Railway Machinery, and Engines fo 
Land, Canal, and River service. 
, WILLIAM G. HAMILTON, 
Smlé Vice President and Engineer. 


inches, weight, 24 tons, without tank. Price, $8,500 on} 4 


y 22; 5 feet Driving 


PISTON-VALVE, constantly on hand or made to 


ERSEY CITY LOCOMOTIVE WORKS 
manufacture Tires, rolled to fit centers without bering ; all 


To Civil Engineers and Contractors.. 


OR SALE AT THIS OFFICE—A set of Tables for 
F finding at a glance, the true cubical contents of Ex- 
cavation and Embankments for all Bases, and for ever 
variety of Ground and Side Slopes.—By M. E. Lyons, C. Kk, 

Sueer No. 

1. General Table for all Bases i tol 
and all Slopes. 1 tol 
2. For Side Hill Cuts and Fills. 4 tol 
3. Base 12 ft. Slopes is tol 
ot 
1 to1/19. 
134 to 1120. 
{ %to1/21 
1 to1)22, 
X to 1/23. 
1L % to 1/24, 
\12. 1 tol 
The Tables are printed in clear, bold type on tinted pores 
sheets 25x16 inches. They may be used by candle-ligh 
|without injuring the eye-sight. Each sheet is complete in 
itself, andembraces all that is wanted in connection with 
the Base or Slope designated, whether on level or side hill 
cross section. ; 
| Bent, free by mail, in separate sheets, at 25c. each; 
or the whole, handsomely bound in cloth, in one volume, 
for $7.50. 


ENGINEER’S FIELD BOOK, 
By c. 8S. CROSS, Civil Engineer. 
HIS work is designed as a pocket companion, and em- 
braces, in the most compact form, all the necessary 
tables for prosecuting railroad surveys. , It is subdivided 
as follows :— 


Ist. The method of staking out railroad curves and keeping 
e. 


no 

2d. Railroad curve tables for expeditiously determining the 
| ints at which commences the curving. 

3d. Kop n determining the 


Sueet No 
13. for Base 18 ft. 
14, = 20 .. 
15. 
16. 


17. 
18. 


Slop. 


‘ 


“ 
“ 


5. 
6. 


8. 
10. 











lication of the Prismoidal formula 
emgatities of epearaiten: ont: embankment of 
lroads rans ons. 
4th. Excavation ond cameakivent tables for expeditiously de- 
te: the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical 
Railroad f mar Rng Sent, free by_mail, upon receipt 
f the price, For sale at office, Price $1. 


| 





